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PAYMENTS BY PRODUCING MEMBER COMPANIES
OF THE GHANA CHAMBER OF MINES IN 2023.
*REVENUE US Dollars
Total Mineral Revenue 5,888,149,051
Total Mineral Revenue Returned to the Country 4,199,970,848
Percentage of Mineral Revenue Returned to the Country 71.30%
*LOCAL EXPENDITURE US Dollars
Payments for Goods and Services (excluding diesel and electricity) 2,488,230,293
Payment for Electric Power Consumed 274,079,759
Payment for Diesel Consumed 384,095,397
Total Expenditure 3,146,405,450
*OTHER BIG-TICKET EXPENDITURE US Dollars
Amortizing of loans, including interest payments 162,663,306
Expenditure on imported consumables 306,606,515
Capital Expenditure (Capex) 804,893,986
*HUMAN RESOURCE INFORMATION
Number of Direct Ghanaian Employees 12,588
Number of Expatriates 86
Total Direct Employment 12,674
Share of Expatriates in Total Employment 0.7%
Compensation to Employees of Producing Member Companies (USD) 612,607,348
** FISCAL PAYMENTS GH(¢
Corporate Income Tax 7,473,901,317
Mineral Royalties 2,771,801,237
Employee Income Tax Payments (PAYE) 1,307,849,056
Others (Self-Employed) 963,575
***Dividends 139,691,792
Total Fiscal Payments to the State 11,694,206,977
*SOCIAL INVESTMENT SPENDING US Dollars
Expenditure on Corporate Social Investments 31,532,704
Source: *Ghana Chamber of Mines (2024)
**Ghana Revenue Authority (2024)
*** Ministry of Finance (2024)
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