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1.0 THE GHANA CHAMBER OF MINES

1.1 Brief History

The first offices of the West Africa Chamber of Mines, which gave birth to the Ghana Chamber of Mines, were set up in 1903 with the principal
objective of advancing and protecting the mining interests of the shareholders. The Chamber was composed of directors of the mining companies
in London who among other functions, had the power to promote or oppose any legislative measures or petition government and administrative
bodies in the colony on many matters, which directly affected mining interests.

On 6t June 1928, the Gold Coast Chamber of Mines was incorporated as a private company and operated at Tarkwa in the Western Region. On
Ghana's attainment of independence on 6t March 1957, the name of the Chamber was altered to the Ghana Chamber of Mines. By a special resolution
on 6th May 1960, the form of the objects of the Chamber was also altered and on 14th February 1964, the Chamber was converted under the Companies
Code 1963 (Act 179) into a company limited by guarantee. In 1967, the registered offices of the Chamber moved to the national capital, Accra.

The Chamber has since remained a voluntary private-sector employers’ association representing companies and organizations engaged in the
minerals and mining industry in Ghana. The programmes and activities of the Chamber are funded entirely by its member companies.

1.2 Vision

To be a respected, effective and unified voice for the mining industry.

1.3 Mission Statement

To represent the mining industry in Ghana using the resources and capabilities of its members to deliver services that address members, government
and community needs to enhance sustainable development.

1.4 Core Values:
The principles that guide decision making, which the members of the Chamber will not compromise whilst achieving the mission and pursuing
the vision are:
*  Honesty
Transparency
*  Good Governance
*  Good Corporate Citizenship
*  Commitment
Unity
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1.5 Objectives of the Chamber

The objectives of the Chamber taking into consideration the strategic challenges for achieving its vision are to:
% Promote and protect the interests of the mining industry

% Promote and protect the image of the mining industry

% Establish and maintain effective membership governance

% Provide thought leadership for the solution of national issues related to mining

2.0 OVERVIEW OF THE GLOBAL GOLD INDUSTRY IN 2023
The health of the global economy tends to correlate negatively with the demand for gold. In 2023, the global economy was characterized by

heightened geopolitical tensions, elevated general price levels, as well as sluggish growth outturns and expectations. The elevation in geopolitical
tensions brought in the wake of trade disputes between the United States and China as well as the Russia-Ukraine and Israel-Hamas wars have
contributed to exacerbating the currents of uncertainty that restrain the post-pandemic recovery of the global economy. These factors also strengthen
the appeal of gold as a safe haven asset and position the yellow metal and its derivative products as the preferred asset class for investors. On the
other hand, the elevation in inflation was partly a consequence of COVID-19-induced shocks to the global supply chain and side effects of the
mélange of monetary and fiscal policies implemented during the pandemic. The rise in the general price level erodes real income and therefore
enhances the attractiveness of gold as a store of value. At the same time, the downturn in real income makes gold unaffordable and leads to its
substitution in the basket of consumer assets. Most monetary authorities have since responded to the upside risk of inflation by hiking interest rates,
a measure that increases the opportunity cost of holding gold and dampens the allure of gold as an investment asset. Conversely, the deceleration
in global GDP growth presages low returns to investment in stocks, which in turn induces diversification of portfolios to include gold and gold-
backed assets. On balance, the economic forces that weigh on demand for gold outmatched the tailwinds, leading to a reduction in global gold
demand from 4,699.4 tonnes in 2022 to 4,467.9 tonnes in 2023. The 4.9 per cent downturn in demand was an outcome of the synchronized decline in
the traditional classes of demand for gold; jewellery fabrication, technology, investment, and official.

The world’s supply of gold comprises mine production, recycling, and net producer hedging. In 2023, the aggregate volume of gold supplied stood
at 4,944.5 tonnes, which was 3.6 per cent higher than the outturn of 4,774.2 tonnes recorded in 2022. The modest expansion in global supply was

primarily attributable to the growth in the volume of gold obtained from recycling and mine production.

Akin to other markets, the market clearing price in the bullion market is an outcome of the interaction between demand and supply. At the opening
sessions of trading on the London Metal Exchange (LME) in January 2023, the price of gold surged on the back of a fragile economic growth outlook.
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There was near-convergence in expectations about the global economy backsliding into a recession, which provided momentum for a momentary
surge in the price of the yellow metal. It rose from an opening-day price of US$1,814 per ounce and peaked at US$1,933 per ounce on 26th January
2024 following expectations of a hike in the target interest rate of the Federal Open Market Committee (FOMC) of the Federal Reserve Bank of the
United States. The increase in the Federal Funds Rate to a range of 4.5 per cent to 4.75 per cent had a knock-on effect on the yields of money market
instruments, which made the latter more attractive than gold. The ensuing disinvestments in the gold market created a situation of excess supply
over demand, which exerted downward pressure on the price of gold till it docked at an all-year nadir of US$1,811 per ounce on 24th February 2024.

In the last quarter, the exacerbation of geopolitical and geoeconomic tensions as well as the Diwali festival in India were the primary drivers for an
upward movement in price. The attack on Israel by Hamas and the subsequent solidarity attacks on Israel by Hezbollah and other jihadist groups
threatened to destabilize the Middle East region. Further, the deterioration in trade relations between the US and China was another source of
tension due to the dispute’s corollary effects on the world economy. The lingering war between Russia and Ukraine as well as the new sanctions
imposed by the West on Russia evinced the deterioration in global relations. These developments sustained an upturn in the price of gold, with the
end-of-year trading session closing at US$2,078 per ounce, which was also the year’s highest traded price of gold. On average, the price of gold
traded at US$1,941 per ounce, which was 7.8 per cent higher than the previous year’s price of US$ 1,800 per ounce.

Furthermore, the elevation in the general price level across most mining jurisdictions exerted upward pressure on the cost of gold production
through the increase in fuel and energy tariffs, wages of employees, and prices of consumables. The cost-push inflation drove the unit cost of gold
production, which is proxied by the All-In Sustaining Cost (AISC), from US$1,233 per ounce in 2022 to US$1,298 per ounce in 2023. The 5.3 per cent
growth in cost mirrored the cumulative effect of a broad-based increase in AISC across all mining jurisdictions, except Europe, the Commonwealth
of Independent States (CIS), as well as East Asia and the Indian Subcontinent.

It is instructive to note that the elevation in interest rates and difficult financing conditions occasioned a decline in budgets for mineral exploration
projects. The quantum of funds earmarked for exploration projects fell from US$13.1 billion in 2022 to US$12.8 billion in 2023, representing a 2.5 per
cent contraction in the resource purse.

2.1: MINING IN GHANA

Ghana'’s geological landscape is rich in a wide array of mineral resources, with gold, diamonds, manganese, and bauxite being the most
commercially significant. At the end of 2023, gold’s contribution to the country’s total mineral revenue was unchanged at 96.9 percent, while
manganese, bauxite, and diamond accounted for 2.4 percent, 0.6 percent, and 0.1 percent, respectively. The dominant mining methods in the
country are underground and open-pit mining, alongside the popular alluvial mining prevalent in the small-scale gold sector. These diverse
mining methods reflect the varied techniques employed to harness these valuable resources.

Ghana’s mining industry experienced a remarkable resurgence following a period of general economic decline from the 1970s to the mid-1980s. This
recovery was spurred by market-oriented adjustment policies recommended by the International Monetary Fund and World Bank. Key among
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these was the Structural Adjustment Programme (SAP), which lifted restrictions on foreign exchange transactions and imports, effectively reducing
state dominance in economic activities. These pivotal reforms reignited investor interest in the economy, particularly within the mining sector. As
a result, the mining sector became a focal point of the government’s strategy to revive the struggling economy through the attraction of foreign
direct investment (FDI). The industry did not only attract FDI but also promised to improve employment, support local business development, and
enhance the transfer of technology and expertise.

2.2 HIGHLIGHTS OF THE PERFORMANCE OF THE MINING INDUSTRY IN 2023

2.2.1: MINERALS PRODUCTION

Except for manganese, Ghana recorded an upturn in the production and export of its traditional minerals in 2023. The production of gold, the
country’s dominant mineral, rose from 3.7 million ounces in 2022 to 4 million ounces in 2023. This is equivalent to an 8.3 per cent increase in
production and is also the country’s highest output since the outbreak of the COVID-19 pandemic. The production growth was driven primarily
by the expansion in the output of small-scale miners, which was sufficient to offset the decline in the large-scale sub-sector’s output. Gold
production attributable to the large-scale sub-sector declined from 3.1 million ounces in 2022 to 2.9 million ounces in 2023, which translates into a
downturn of 4.9 per cent. Conversely, the comparable outturn for the small-scale sub-sector grew by 70.6 per cent, from 0.66 million ounces to 1.1
million ounces in the corresponding period.

The reduction in the output of large-scale gold producers was against the backdrop of a steep decline in the production of Gold Field’s Damang
Mine, Newmont’'s Akyem Mine, Galiano’s Asanko Mine, Adamus Resource’s Nzema Mine, FGR’s Bogoso Prestea Mine and AngloGold Ashanti’s
Obuasi Mine. The fall in production of the previously cited mines was partly counteracted by the rise in the output of Mensin Gold’s Bibiani Mine,
Perseus” Edikan Mine, Golden Team Mining Company, Earl International Gold Mine, and Akroma Gold Limited.

Regarding the small-scale sub-sector, the output growth was consistent with the recovery trajectory that followed the halving of the withholding
tax on unprocessed gold, from 3 per cent in 2021 to 1.5 per cent in 2022. Further, the introduction of the Government of Ghana’s Gold for Oil
programme in 2023 effectively relieved small-scale miners from the payment of the impost. This provided additional impetus for the expansion
of the sub-sector’s gold exports, which is used as a proxy for production, to return to its highest level in the period following the imposition of the
withholding tax. On account of the increase in output, the small-scale sector’s share in national gold production improved from 17.6 per cent in
2022 to 27.7 per cent in 2023. This also implies that the contribution of the large-scale sector to aggregate gold production waned from 82.4 per
cent in 2022 to 72.3 per cent in 2023. Akin to the small-scale gold sector, the volume of diamonds exported through the implementer of the Kimberly
Process in Ghana, Precious Minerals Marketing Company (PMMC), is used as a surrogate for national production. The diamond sector is
dominated exclusively by artisanal producers as the only large-scale producer, Great Consolidated Diamond Company, is under care and
maintenance. The sub-sector’s output increased by 146.5 per cent to 202,757 carats in 2023 from 82,252 carats in 2022. The production outturn in
2023 was the country’s highest diamond output since 2015 and is in line with the robust recovery of the sub-sector observed in the last few years.
In turn, the increase in production is a function of improved recoveries by the artisanal producers and the hike in diamond prices.
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Concerning the production of bulk minerals, the outturn was mixed. Whereas the production of manganese decreased by 5.4 per cent that of
bauxite increased by 24.1 per cent. The nosedive in manganese production from 3.2 million tonnes in 2022 to 3 million tonnes in 2023 was due to
operational-related challenges that exerted downward pressure on the volume of manganese ore mined and processed by the mineral’s sole
producer, Ghana Manganese Company. On the other hand, the expansion in production of bauxite from 773,213 tonnes in 2022 to 959,601 tonnes
was ascribed to technology-induced improvements implemented by the mineral’s only producer, Ghana Bauxite Company. Figure 16.0 compares
the production of manganese and bauxite in 2022 and 2023.

2.2.2: FISCAL AND EXPORT REVENUE OUTTURN

The main types of direct taxes that accrue to the government from mining and quarrying activities are royalties, corporate income tax, pay-as-you-
earn (PAYE), and a residual class of tax that is classified as self-employed by the Ghana Revenue Authority (GRA). In the case of the latter, it is
largely the taxes paid by sand winners and quarries, while the remainder is mainly tax types paid by large-scale mining companies.

According to the GRA, the total direct taxes attributable to the mining and quarrying sector increased from GH(6.38 billion in 2022 to GHC11.55
billion in 2023. The 81.1 per cent growth in the sector’s tax payments consolidated its position as the country’s largest source of direct domestic tax
revenue. It accounted for 22.7 per cent of aggregate direct domestic tax receipts mobilized by the GRA in 2023 as compared to 18.6 per cent in 2022.
The upturn in the mining and quarrying sector’s direct tax receipts was driven primarily by consecutive increases in all the previously cited tax
handles, except for self-employed. Specifically, corporate income tax payments (CIT) improved from GH(3.58 billion in 2022 to GH(7.47 billion in
2023. The 108.7 per cent growth in CIT was primarily a function of Perseus Mining (Ghana) Ltd moving into a tax-paying position and the improved
financial performance of the major mining companies, such as Newmont’s Ahafo Mine, Gold Fields’ Tarkwa Mine, AngloGold Ashanti’s Iduapriem
Mine, and Chifeng Jilong’s Wassa Mine. The sector’s CIT payments represent 25.5 per cent of aggregate CIT receipts in 2023 and 64.68 per cent of
the mining sector’s total direct tax receipts.

Further, the increase in mineral royalties from GH(1.79 billion in 2022 to GHC2.77 billion in 2023 was on the back of a rise in the price of gold. This
translates into a 54.3 per cent growth in royalty payments on a year-on-year basis. The quantum of payroll taxes, PAYE, attributed to the mining
and quarrying sector also rose by 30.4 per cent to GH(1.31 billion in 2023 from GHC1.00 billion in 2022. The expansion in PAYE was partly due to
the increase in the population of employees in the sector and it represents 7.49 per cent of total payroll taxes mobilized by the GRA in 2023. On the
downside, the residual tax type, self-employed, declined from GH(C1.11 million in 2022 to GH(0.96 million in 2023. This is analogous to a 13.1 per
cent downturn in the other tax receipts as shown in Table 5.0. The respective contribution of mineral royalty, PAYE, and Self-Employed to the total
mining sector direct tax receipts is 23.99 per cent, 11.32 per cent and 0.01 per cent in 2023. In the previous year (2022), the corresponding share was
28.15 per cent, 15.72 per cent, and 0.02 per cent. On the whole, the mining sector’s tax payments constitute 8.8 per cent of domestic revenue and 8.6
per cent of total government revenue in 2023. This compares favourably with the corresponding outturns of 6.7 per cent and 6.6 per cent reported
in the previous year.

Data from the Bank of Ghana shows that receipts from the export of minerals improved from US$6.8 billion in 2022 to US$7.8 billion in 2023. The 15
per cent growth in mineral revenue was ascribed to the increase in proceeds from the export of all minerals, except manganese. Specifically, the
receipts from the export of gold rose from US$6.6 billion in 2022 to US$7.6 billion in 2023, representing an increment of 15 per cent. In turn, the
upturn in receipts from gold exports was precipitated by a simultaneous increase in the yellow metal’s price and volume of export. The quantum of

Page | 7



THE GHANA CHAMBER OF MINES
2024 MINING INDUSTRY STATISTICS AND DATA

gold exports increased from 3.8 million ounces in 2022 to 4.1 million ounces in 2023 while the average price of gold rose from US$1,800 per ounce
in 2022 to US$ 1,940 per ounce in 2023. Notwithstanding the elevation in receipts, the contribution of gold to total mineral revenue was unchanged
at 96.9 per cent as of the end of 2024.

Similarly, the revenue realized from the sale of diamonds and bauxite increased year-on-year, from US$3.7 million in 2022 to US$9.9 million in 2023,
and from US$18.7 million in 2022 to US$ 47.1 million in 2023 respectively. The concurrent increase in price and volume was the primary driver for
the growth in receipts from the offshore sale of diamonds and bauxite. The expansion in revenue culminated in the increase of the share of bauxite
and diamonds in total mineral revenue from 0.2 per cent in 2022 to 0.6 per cent in 2023 and from 0.05 per cent to 0.1 per cent respectively in the
corresponding period.

Manganese export proceeds fell by 0.7 per cent to US$185 million in 2023 from US$186 million in 2022. The downturn in the mineral’s revenue
was largely a function of the decrease in export volume, with the relatively high price of manganese being the main moderating factor. Its
contribution to mineral receipts also reduced from 2.7 per cent in 2022 to 2.4 per cent in 2023.0Owing to the expansion in receipts, the minerals
sector consolidated its pride of place as the country’s foremost source of foreign exchange earnings. The contribution of mineral receipts to gross
merchandise exports improved from 39 per cent in 2022 to 47 per cent in 2023. The latter is more than the sum of the discrete share of cocoa and
crude oil in gross merchandise exports. In 2023, crude oil and cocoa (beans and products) accounted for 23 per cent and 12.9 per cent of gross
merchandise exports respectively.

The growth in mineral receipts assuaged the impact of the downturn in revenue from the export of cocoa, crude oil and other export commodities
on the total value of exports, which reduced from US$17.5 billion in 2022 to US$16.7 billion in 2023. Despite the reduction in aggregate expenditure
on imports from US$14.6 billion in 2022 to US$14 billion in 2023, the trade balance deteriorated from US$2.9 billion in 2022 to US$2.6 billion in 2023
due to the more than proportionate decline in exports relative to imports. Favourable developments in the services and investment account reversed
the deficit current account balance (US$1.5 billion in 2022) to US$ 1.1 billion in 2023.

In addition to the improvement in the capital and financial account balance from a deficit of US$1.5 billion in 2022 to a surplus of US$756.2 million
in 2023, the country’s overall balance of payments (BOP) position reversed from a deficit of US$3.4 billion in 2022 to a surplus of US$ 461 million in
2023. This translated into an increase in the Gross International Reserve (GIR) position (excluding encumbered assets and petroleum funds) from
US$1.5 billion in 2022 to US$3.7 billion in 2023. In terms of import cover, this represents an improvement from 0.6 months in 2022 to 1.7 months in
2023. In consonance with expectations, the higher GIR led to a slowdown in the rate of depreciation of the local currency relative to the US dollar,
from 30 per cent in 2022 to 27.8 per cent in 2023.

3.0 GHANA IN THE GLOBAL MINING ARENA

3.1 GLOBAL GOLD PRODUCTION
Ghana has upheld its position as the leading producer of gold on the African continent in 2023, after reclaiming it in 2022.

Table 1.0: Global Gold Production in Tonnes (Mine Production)

2010 [2011 [ 2012 [2013 | 2014 2015 [2016 | 2017 2018 [2019 [2020 |2021 | 2022

| 2023
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North America

Canada 102.1 102.0 106.4 131.4 151.2 157.7 | 163.1 171.2 191.9 185.2 173.3 192.9 194.5 191.9
United States 231.3 233.9 234.6 230.1 210.0 216.7 | 229.1 236.3 222.6 200.4 193.4 186.8 172.7 | 166.7
Mexico 78.7 944 107.5 109.8 113.4 131.7 | 130.7 119.6 118.4 109.0 110.4 124.8 124.0 126.6
Sub-total 412.1 430.3 448.5 471.3 | 474.6 506.1 523.0 527.1 532.8 |494.6 |477.0 504.5 491.2 | 485.2
Central & South

America

Peru 184.8 183.8 189.8 182.4 171.1 170.5 166.0 166.6 162.6 143.3 101.6 127.3 125.7 | 128.8
Brazil 71.5 77.7 80.2 89.3 90.4 95.4 98.9 95.4 97.0 100.0 98.9 93.1 86.7 86.3
Colombia 43.6 45.9 56.2 46.0 479 49.6 53.2 53.2 439 455 53.6 59.9 60.4 67.4
Bolivia 6.4 6.5 10.3 13.3 34.7 221 21.8 28.6 31.3 42.0 23.2 45.7 53.4 48.4
Argentina 63.9 59.0 54.2 49.7 60.0 63.9 58.0 61.4 58.3 52.5 35.9 37.0 41.4 39.1
Chile 39.5 45.1 49.9 51.3 46.0 42.5 46.3 37.9 371 38.5 33.9 34.2 33.9 35.4
Venezuela 24.9 25.5 21.0 22.8 22.7 22.6 23.0 23.0 26.0 27.8 33.4 35.0 30.0 30.0
Suriname 20.4 20.1 20.0 18.5 18.4 17.4 21.2 34.1 34.3 32.8 29.8 28.3 28.9 26.8
Ecuador 15.2 15.6 16.0 15.9 15.3 14.2 12.2 11.5 11.5 114 13.5 21.3 22.8 23.1
Dominican Republic | 0.1 0.5 4.2 26.6 36.2 31.2 38.0 35.3 31.7 31.8 28.3 25.5 22.4 17.6
Guyana 11.9 13.9 15.6 18.4 17.3 18.2 23.0 22.3 19.2 19.7 18.2 16.1 16.2 17.4
Other 22.3 26.5 221 22.9 21.6 20.2 18.0 14.2 12.5 14.5 15.7 20.6 19.6 21.9
Sub-total 504.6 520.4 539.4 | 557.1 581.8 567.8 579.6 583.4 565.2 | 559.8 | 486.0 544.1 541.5 542.1
Europe

Bulgaria 25 34 4.3 45 55 5.4 5.7 6.6 6.8 7.5 9.8 10.1 9.0 9.7
Finland 5.8 6.6 9.1 8.5 7.6 8.2 8.6 8.8 8.3 7.7 8.7 9.1 8.5 9.0
Sweden 6.2 5.9 6.1 6.4 6.5 6.3 6.5 7.8 7.9 8.1 8.3 7.3 7.2 6.7
Other 2.2 2.1 35 44 41 5.3 7.1 7.1 6.6 7.0 7.1 7.9 10.8 14.0
Sub-total 16.7 18.0 229 23.9 23.7 25.2 27.8 30.5 29.5 30.2 33.8 34.5 35.5 39.3
Africa

Ghana 94.3 96.8 106.0 105.8 106.3 95.4 1314 133.3 149.1 142.4 130.1 124.7 105.7 | 114.5*
Mali 42.7 42.6 47.6 55.9 60.4 71.4 82.1 73.9 88.3 96.8 924 99.3 101.7 | 105.0
Burkina Faso 449 59.7 56.9 61.6 62.2 54.6 57.0 74.6 78.0 82.6 93.4 102.7 96.2 98.6
South Africa 210.0 205.3 179.8 179.5 168.6 157.0 155.0 147.3 126.1 113.2 102.5 113.6 92.6 104.3
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Sudan 29.3 32.6 33.9 57.6 60.9 67.8 77.5 88.0 76.7 78.0 81.8 85.1 80.1 72.5
Guinea 25.8 25.7 243 254 32.1 41.0 45.6 46.8 50.8 57.6 56.9 65.0 63.5 64.9
Tanzania 47.5 54.4 56.3 52.0 51.8 53.2 55.3 54.6 46.3 46.5 48.4 50.4 50.9 52.0
Zimbabwe 17.1 19.0 22.7 23.0 23.2 25.5 26.5 34.5 51.9 44 .4 40.9 46.4 49.4 46.6
Cote d'Ivoire 7.8 13.2 13.0 14.5 194 222 23.6 25.7 241 325 38.0 41.9 48.0 51.5
DR Congo 18.0 21.0 24.8 253 35.9 42.7 45.4 49.6 62.9 60.4 524 49.1 445 45.4
Niger 6.6 74 9.6 9.1 8.7 10.9 8.7 12.7 10.7 14.5 245 34.5 34.5 33.4
Liberia 10.0 10.0 11.0 10.0 10.0 10.5 144 13.7 19.7 18.6 18.8 20.5 21.3 19.9
Senegal 54 4.8 74 8.2 8.6 8.7 10.2 11.6 16.5 17.3 159 20.2 19.7 17.1
Mauritania 9.0 8.8 8.2 9.9 10.0 9.1 8.1 10.1 10.7 15.1 15.6 8.1 19.3 21.8
Madagascar 10.0 10.4 10.8 111 11.1 11.7 13.5 13.3 14.0 14.5 13.8 15.5 15.5 15.9
Other 43.4 60.1 66.6 69.6 73.2 87.9 104.7 109.1 110.7 | 1099 | 106.8 | 1154 115.2 | 120.0
Sub-total 621.8 | 671.9 678.9 | 718.5 742.3 769.5 | 859.0 898.7 936.6 | 944.2 | 931.8 | 992.2 979.2 | 1,004.0

Commonwealth of

Independent States

Russia 203.1 | 211.6 2334 | 2485 | 252.7 2553 | 2624 280.7 2954 | 3272 |331.7 |3309 330.0 |321.8
Uzbekistan 69.0 68.1 77.0 78.0 79.5 79.0 90.0 91.1 91.6 93.2 100.2 | 104.9 110.8 | 119.6
Kazakhstan 29.9 35.6 37.3 441 42.6 52.0 58.7 67.2 73.9 74.6 79.2 76.6 81.9 86.3
Kyrgyzstan 19.0 19.7 11.3 20.2 19.3 18.7 21.2 21.0 219 26.0 243 25.7 29.3 255
Other 9.6 9.0 8.2 8.7 9.1 11.9 12.6 18.6 18.1 20.6 20.3 18.5 18.4 17.7
Sub-total 330.5 | 344.0 367.2 | 399.5 | 403.2 416.9 | 444.9 478.7 500.9 | 541.6 | 555.7 |556.5 565.1 | 570.9
Asia

China 351.1 | 371.2 4133 | 4384 | 462.0 460.3 | 463.7 429.1 404.1 | 383.2 | 3683 | 332.0 3750 | 3782
Indonesia 132.3 | 110.2 82.6 90.0 93.5 1151 | 1184 117.6 153.0 | 923 1009 | 116.4 1249 | 1325
Philippines 40.8 38.1 30.8 29.2 28.4 30.6 36.7 44.7 42.8 34.6 25.6 28.0 38.6 40.8
Turkey 16.4 24.0 29.4 33.5 31.2 28.2 244 247 229 37.1 41.5 394 30.9 36.5
Mongolia 14.0 13.3 14.2 19.7 32.0 32.8 21.3 22.5 22.6 16.3 20.2 19.2 19.4 14.9
Laos 55 43 6.8 7.2 5.6 7.2 7.1 6.4 59 5.6 5.8 11.6 13.4 8.8
Other 44.6 451 46.1 459 47.1 48.1 47.5 46.1 48.5 51.1 479 47.5 49.7 49.8
Sub-total 604.7 | 606.3 623.2 | 663.9 | 699.8 7224 | 719.2 691.1 699.8 |620.2 | 610.3 | 594.1 652.0 | 661.3
Oceania
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Australia 256.7 |2587 [2504 |2671 |274.0 2792 [ 2877 [2925 313.0 [3251 [3280 [3072 [3063 |293.8
Papua New Guinea | 69.7 | 63.8 590 | 646 |584 609 | 629 63.0 671 | 712 |525 |409 416 |413
New Zealand 121 | 112 9.7 118 | 108 117 |96 9.0 93 78 55 5.3 6.0 6.1
Other 2.0 34 3.6 3.1 2.0 1.6 1.6 1.6 16 16 16 16 1.6 2.0
Sub-total 3404 | 3372 | 3227 |346.6 | 3452 3533 | 361.7 | 366.1 3909 | 4057 |387.4 |3549 |3631 | 3433
Global Total 2,830.8 | 2,928.1 | 3,002.8 | 3,180.8 | 3,270.5 | 3,361.3 | 3,515.2 | 3,575.7 | 3,655.8 | 3,596.3 | 3,482.1 | 3,580.7 | 3,627.7 | 3,646.1

Source: 2010-2023 - World Gold Council and Metal Focus (2024)
* Data for Ghana was sourced from the 2023 Annual Report of the Ghana Chamber of Mines

3.2 GOLD PRICE
Figure 1.0: Trajectory of Gold Price (2000 - 2023)
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3.3: NATURAL DIAMOND: ESTIMATED WORLD PRODUCTION, BY COUNTRY
Table 2.0: Global Diamond Production
(Thousand carats)

Country 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Angola 8,907 9,238 8,362 8,329 8,331 8,602 8,791 9,016 9,021 9,439 9,434 9,122 7,909 8,723 8,763 9,754
Australia 14,932 | 15,605 | 9,976 7,830 9,181 11,729 | 9,288 13,564 | 13,958 | 17,135 | 14,069 | 12,999 | 10,945 | n.a n.a n.a
Botswana 32,276 | 17,734 | 22,018 | 22,905 | 20,555 | 23,188 | 24,668 | 20,779 | 20,501 | 22,961 | 24,378 | 23,687 | 16,941 | 22,696 | 24,510 | 25,095
Brazil 80 21 25 46 49 49 57 32 184 255 251 166 125 143 158 78
Cameroon n.a n.a n.a n.a 1 3 4 2 1 2 2 2 2 3 2 3
Canada 14,803 | 10,946 | 11,804 | 10,795 | 10,451 | 10,600 | 12,012 | 11,677 | 13,036 | 23,234 | 23,194 | 18,638 | 13,104 | 17,615 | 16,249 | 15,981
CAR 377 312 302 324 366 82 n.a n.a 11 48 14 28 62 93 118 112
China 69 46 17 n.a 2 1 n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a
DRC 33,402 | 21,298 | 20,166 | 19,249 | 21,524 | 15,682 | 15,652 | 16,016 | 15559 | 18,903 | 16,391 | 14,158 | 12,743 | 12,973 | 10,780 | 8,347
ROC 110 68 381 77 52 56 53 40 12 47 48 3 11 4 4 4

Cote D’ivoire | n.a n.a n.a n.a n.a n.a 1 9 20 7 6 4 4 4 4 2
Ghana 643 376 334 302 233 169 242 174 142 92 59 38 26 55 83 203*
Guinea 3,098 697 374 304 267 202 164 167 113 181 293 229 129 273 213 120
Guyana 193 97 46 51 44 60 100 118 140 52 62 55 20 50 83 72
India n.a 9 18 12 27 37 37 34 33 42 39 36 22 n.a n.a n.a
Indonesia 31 11 n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a
Lesotho 253 92 109 224 479 414 346 304 342 1,126 1,294 1,114 481 339 548 472
Liberia 47 28 27 42 42 51 80 71 63 71 79 54 59 59 60 55
Namibia 2,435 1,192 1,693 1,256 1,629 1,689 1,918 1,937 1,718 1,948 2,397 2,018 1,550 1,763 2,054 2,385
Russian 36,925 | 34,759 | 34,857 | 35,140 | 34,928 | 37,884 | 38,304 | 41,912 | 40,322 | 42,615 | 43,161 | 45,271 | 31,187 | 39,117 | 41,924 | 37,317
Federation

Sierra Leone 371 401 438 357 541 609 620 500 549 289 742 812 641 839 689 525
South Africa 12,901 | 6,140 8,863 7,045 7,077 8,143 8,059 8,233 8,312 9,683 9,908 7,181 8,478 9,718 9,660 5,892
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Cauuy 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
Tanzania 238 182 71 41 127 180 253 217 242 298 386 417 147 47 376 191
Togo 9 n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a
Venezuela 9 8 2 n.a n.a n.a n.a n.a n.a n.a n.a n.a 1 n.a 2 n.a
Zimbabwe 797 964 8,435 |8503 [12060 |10412 [4772 [3491 |2103 |2508 |[3,255 |[2108 |2670 |4225 |4461 |4914
Total 162,908 | 120,224 | 128,317 | 122,829 | 127,965 | 129,841 | 125,420 | 128,295 | 126,380 | 150,936 | 149,460 | 138,139 | 107,257 | 118,741 | 120,743 | 111523

Source: 2009 - 2023 - Kimberly Processing Certification Scheme (2024)
* Data for Ghana was sourced from the 2023 Annual Report of the Ghana Chamber of Mines

3.4 MANGANESE ORE: WORLD PRODUCTION, BY COUNTRY
Table 3.0: Global Manganese Production. 2
(Manganese Content in Thousand Metric Tonnes)

Country 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 | 2023
Australia 6,474.0 |6,960.8 |7179.0 |7,448.0 |7587.2 |6,2814 |53275 |6,1723 |7,2109 | 3,200.0 | 3,300.0 | 3,260 3,040 | 3,000
Brazil 3,125.0 |3,483.0 |3,571.0 |25023 |2,723.0 |2816.6 |2880.7 |3,273.0 |3,200.0 | 1,200.0 | 1200.0 | 542 624 620
Bulgaria 106.0 85.6 39.1 103.6 93.7 46.5 41.7 2.0 na na na na n.a n.a
Burkina Faso 57.4 49.7 n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a
Burma 754.0 586.0 286.0 394.0 242.0 70.0 293.0 310.0 310.0 430.0 400.0 206 207 210
Chile n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a
China 13,000.0 | 14,000.0 | 14,500.0 | 15,500.0 | 15,500.0 | 13,000.0 | 15,528.0 | 8,500.0 | 9,000.0 | 1,300.0 | 1,300.0 | 991 743 740
Egypt 6.5 37.2 62.4 65.0 223 na n.a n.a n.a na na na n.a na
Gabon 3,200.6 |3,831.2 |3,363.2 |4,091.4 |4,081.0 |4,184.0 |3413.0 |4163.0 | 43300 |2510.0 | 2800.0 | 4,340 4,670 | 4,600
Georgia 370.0 370.0 370.0 370.0 370.0 370.0 370.0 370.0 370.0 116.0 150.0 224 166 160
Ghana 1,1941 | 1,827.7 | 1,490.6 |2,003.2 |1,5531.4 |1,562.8 |2,0183 |3,003.6 |4551.8 |1,550.0 |1,400.0 | 3,027 2,877% | 2,723*
Hungary 55.0 58.0 51.0 35.0 51.0 57.0 19.0 na na na na na n.a n.a
India 3,056.4 | 24119 |2,3422 |25883 |23695 |21669 |239.1 |25893 |2759.0 |801.0 640.0 453 721 720
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Country 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 | 2023
Iran 131.6 194.4 172.6 170.0 139.7 86.5 79.0 100.8 100.0 na na na n.a n.a
Ivory Coast 80.0 60.0 50.0 40.0 308.4 294.9 294.9 515.6 791.9 482.0 460.0. 362 394 390
Kazakhstan 3,045.0 |2963.0 |29750 |2,8521 |26088 |1,625.7 |1,6007 |14600 |1,4273 |140.0 130.0 90 129 130
Kenya n.a n.a n.a n.a n.a n.a n.a 9.1 9.0 n.a n.a n.a n.a n.a
Malaysia 899.7 597.9 1,099.6 | 1,1251 | 8354 480.7 700.7 1,226.1 | 1,262.7 | 390.0 350.0 356 247 250
Mali n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a
Mexico 466.6 437.3 510.9 580.3 652.5 592.7 549.6 561.6 556.2 202.0 190.0 226 221 220
Morocco 75.6 58.0 90.2 123.2 91.3 71.7 70.1 99.0 100.0 na na na n.a n.a
Namibia 35.7 41.9 42.0 42.0 104.5 38.4 16.9 27.9 23.0 na na na n.a na
Oman na 0.0 0.0 0.0 37.5 7.4 21.3 33.9 36.1 na na na n.a n.a
Romania 13.1 3.2 9.0 213 12.7 40.3 4.5 4.5 4.5 na na na n.a n.a
Russia n.a 2.6 8.2 8.2 n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a
South Africa - Metallurgical 7,156.3 | 8,635.9 | 8,931.5 | 10,930.0 | 13,830.0 | 15,947.0 | 13,708.0 | 13,861.0 | 14,888.4 | 5,800.0 | 5,200.0 | 7,200 7,300 | 7,200
Sudan na na na 0.0 20.0 31.4 9.8 9.5 9.5 na na na n.a n.a
Thailand 50.5 0.4 8.2 14.3 14.3 9.0 2.8 8.0 4.0 na na na n.a n.a
Turkey 134.3 172.5 192.8 200.0 245.8 142.8 46.9 77.9 80.0 na na na n.a n.a
Ukraine 1,589.0 |1,391.2 |1,2340 |15247 |15262 |14772 |1,3283 |1,7582 | 1,8452 | 500.0 550.0 600 323 320
Vietnam 0.0 0.0 0.0 0.0 10.0 20.7 13.4 50.0 68.8 158.0 150.0 150 155 160
Other Countries 270.0 270.0 150 150 150
Total 45,100.0 | 48,300.0 | 48,600.0 | 52,800.0 | 55,000.0 | 51,500.0 | 50,800.0 | 48,200.0 | 53,000.0 | 19,600.0 | 18,500.0 | 20,100.0 | 19,934 | 19,710

Source: 2009 - 2018 - British Geological Survey (2020)
2019-2023 - U.S. Geological Survey (2024)

* Data for Ghana was sourced from the 2023 Annual Report of the Ghana Chamber of Mines
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3.5 BAUXITE: WORLD PRODUCTION, BY COUNTRY
Table 4.0: Global Bauxite Production
(Thousand Metric Tonnes)

Country 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Australia 68,584.0 | 70,231.2 | 76,281.2 | 81,119.3 | 78,631.0 | 80,909.3 | 83,517.1 | 89,420.6 | 95,947.5 | 105,000.0 | 110,000 | 103,000 | 102,000 | 98,000
Bosnia & Herzegovina | 827.9 707.7 800.3 657.1 605.2 787.4 738.6 740.4 760.2 n.a n.a
n.a n.a n.a
Brazil 32,028.0 | 33,624.6 | 34,987.8 | 33,849.0 | 36,313.2 | 37,057.0 | 39,244.2 | 38,072.1 | 32,006.9 | 34,000 35,000 | 33,000 | 30,000 | 31,000
China 36,837.2 | 37,173.8 | 44,052.3 | 50,000.0 | 59,2124 | 60,787.6 | 66,157.7 | 69,000.0 | 62,000.0 | 70,000.0 | 60,000 | 90,000 | 90,000 | 93,000
Croatia 23 4.8 5.7 6.0 9.2 11.9 9.8 12.2 11.8 na na n.a na n.a
Dominican Republic 8.9 - 10.5 769.5 1,749.3 1,724.2 7.3 - - n.a n.a
n.a n.a n.a
Fiji - - 349.6 564.8 489.5 120.7 59.5 60.0 58.0 n.a na n.a na na
France 93.1 80.8 69.5 70.0 71.0 70.0 70.0 70.0 70.0 na na n.a na na
Ghana 512.2 400.1 752.8 827.0 798.1 1,104.6 1,143.7 1,477.0 1,011.3 1,116.3 | 1,162.1 | 839,465 | 773,213 | 870,535*
Greece 1,902.0 2,324.0 1,816.0 1,844.0 1,876.0 1,831.0 1,880.0 1,927.0 1,607.0 n.a n.a n.a 1,200 1,200
Guinea 16,4273 | 17,593.1 | 17,823.0 | 18,763.0 | 20,288.0 | 20,905.0 | 32,424.0 | 51,701.0 | 59,573.7 | 67,000 82,000 | 86,000 | 100,000 | 97,000
Guyana 1,082.5 1,818.4 2,214.0 1,713.2 1,563.6 1,526.5 1,479.1 1,459.2 1,924.6 n.a na na n.a n.a
Hungary 365.0 277.8 255.0 93.7 14.4 8.3 16.7 1.3 4.2 n.a na na n.a n.a
India 12,722.8 | 13,599.6 | 16,611.6 | 21,666.0 | 22,493.7 | 28,123.8 | 24,7455 | 22,312.7 | 23,840.0 | 23,000.0 | 22,000 | 17,400 | 24,000 | 23,000
Indonesia 27,410.0 | 40,643.0 | 31,443.0 | 55,655.0 | 2,556.4 611.0 1,485.0 4,200.0 10,300.0 | 17,000.0 | 23,000 | 21,000 | 21,000 | 20,000
Iran 681.2 818.2 898.4 900.0 748.3 840.7 868.3 1,046.6 719.5 n.a na na n.a n.a
Iraq 34 - - - - - - - - na na n.a n.a n.a
Jamaica 8,539.9 10,188.9 | 9,339.3 9,435.2 9,676.7 9,628.8 8,540.1 8,244.6 9,962.7 9,020 7,700 5,950 4,370 6,000
Kazakhstan 5,310.0 5,495.0 5,170.0 5,192.8 4,515.6 4,682.6 4,801.3 4,846.1 6,104.2 5,800 5,800 4,370 4,400 4,300
Malaysia 124.3 188.1 121.9 208.8 3,500.0 27,700.0 | 6,670.0 810.0 589.7 900.0 500 n.a n.a n.a
Mexico 21.3 14.4 96.0 - - - - - - n.a n.a n.a n.a n.a
Montenegro 61.2 158.6 - 61.2 155.2 50.4 516.2 927.8 468.2 n.a n.a n.a n.a n.a
Mozambique 8.6 104 8.4 7.5 3.3 5.0 1.5 3.2 9.9 na na na n.a n.a
Pakistan 11.1 9.0 28.8 25.3 31.2 247 57.0 754 146.0 na na na n.a n.a
Russia 5,035.0 5,380.0 5,166.0 5,322.0 5,589.0 5,398.0 5,432.0 5,523.0 5,651.0 5,570 6,100 5,680 5,780 5,800
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Country 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Saudi Arabia 284.0 206.0 760.1 1,044.4 2,076.0 3,0220 |4,7680 |4117.0 |4,323.0 | 4,050 4,000 4,780 4800 4,600
Sierra Leone 1,089.1 1,457.5 734.5 543.4 1,161.7 1,334.0 1,368.5 1,787.7 1,938.5 na na n.a n.a n.a
Solomon Islands - - - - 40.0 292.0 240.0 1,550.0 1,600.0 na na na n.a n.a
Suriname 3,096.7 | 3,236.1 2,904.5 2,705.7 | 2,707.7 1,865.1 - - - na na na na na
Tanzania 31.0 30.0 43.2 50.0 25.6 0.2 73.0 12.0 7.0 na na n.a n.a n.a
Turkey 700.0 500.0 450.0 400.0 1,091.4 1,050.0 989.2 1,719.1 1,300.0 na n.a n.a 2,800 2,000
USA 59.1 63.1 128.2 128.0 133.3 483.7 272.9 352.1 399.7 na na na na na
Venezuela 31262 | 2,454.8 2,285.9 2,301.9 2,346.2 991.8 340.0 2421 92.0 na na na n.a n.a
Vietnam 80.0 80.0 80.0 80.0 1,100.0 1,100.0 1,400.0 2,700.0 3,569.7 | 4,000 4,0000 | 3,830 3,900 3,700
Other Countries na na na na na na na na na 12,000.0 | 11,000 | 9,930 5,900 5,600
Total 227,000.0 | 249,000.0 | 256,000.0 | 296,000.0 | 261,500.0 | 294,000.0 | 289,200.0 | 314,400.0 | 326,000.0 | 358,000.0 | 371,000 | 384,000 | 380,000 | 395,200
Source: 2009 - 2018 - British Geological Survey
2019-2023- U.S. Geological Survey
** Data for Ghana was sourced from the 2023 Annual Report of the Ghana Chamber of Mines
4.0: CONTRIBUTION OF MINING TO THE ECONOMY OF GHANA
4.1 GROSS DOMESTIC PRODUCT (GDP)
Table 5.0: Growth Rates of GDP by Sector at 2013 Constant Prices (2014-2023) (Per cent)
2014 2015 2016 2017 2018 | 2019 | 2020 2021 2022** | 2023
AGRICULTURE 0.9 21 2.7 6.2 4.9 4.7 7.3 8.5 4.2 4.5
Crops 2.8 1.7 22 72 5.8 5.3 8.6 8.9 3.8 4.8
o.w. Cocoa 43 -8.0 -7.0 9.2 3.7 5.4 14 104 0.9 -0.3
Livestock 5.1 52 54 5.7 54 5.4 54 5.5 5.5 6.5
Forestry and Logging -1.5 -3.9 29 3.4 24 -1.7 94 4.4 1.7 -5.0
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2014 2015 2016 2017 2018 | 2019 | 2020 2021 2022** | 2023

Fishing -23.3 8.5 3.1 -14 -6.8 1.7 141 14.2 8.8 41
INDUSTRY 1.1 1.2 4.3 15.6 10.5 6.4 -2.5 -0.5 0.6 -1.2
Mining and Quarrying 5.4 -8.3 -0.2 30.8 23.3 12.6 9.2 -12.2 8.9 2.5

o.w. Oil*** 9.3 2.0 -15.6 80.3 7.9 144 -4.6 -12.6 -8.5 -3.3

o.w. Gold 1.7 -19.0 17.2 -3.7 23.8 1.2 -12.2 -31.2 32.3 10.1
Manufacturing -2.6 3.7 7.9 9.5 4.1 6.3 1.9 8.1 -2.5 0.9
Electricity 1.3 17.7 -5.8 194 5.5 6.0 9.9 7.9 -3.5 -10.9
Water and Sewerage 59 13.9 -11.8 6.1 -3.6 -4.4 2.2 26.0 -4.8 -0.4
Construction -04 9.5 8.4 51 11 -44 3.1 6.0 -6.8 -9.9
SERVICES 5.2 29 2.8 34 2.8 7.6 0.7 94 6.3 5.5
Trade; Repair of Vehicles, Household Goods 2.0 0.5 0.4 8.2 2.8 3.7 2.9 6.3 1.3 0.3
Hotels and Restaurants 1.5 4.1 23 7.6 3.2 6.0 -37.0 4.7 0.0 4.1
Transport and Storage 5.8 2.6 1.1 8.9 1.1 43 41 7.2 4.0 5.6
Information and communication 29.7 11.9 5.6 42 13.1 46.5 21.5 31.7 21.2 18.0
Financial and Insurance Activities 214 12.9 8.0 -17.7 -8.2 1.6 9.3 24 9.8 29
Real Estate -0.3 3.1 3.2 3.8 -6.5 19.9 11.7 8.9 -3.9 41
Professional, Administrative & Support Service | 6.8 1.4 -4.2 29 0.3 5.1 -6.2 10.8 -7.8 42
activities
Public Administration & Defence; Social Security | -3.5 -2.6 8.9 42 43 3.7 10.0 255 6.1 4.5
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2014 2015 2016 2017 2018 | 2019 | 2020 2021 2022** | 2023

Education -0.3 -0.5 2.3 6.3 3.9 9.4 7.8 -39 10.2 4.4
Health and Social Work 2.7 -4.4 4.0 14.1 22.6 10.4 59 7.6 9.2 8.3
Other Service Activities 1.4 2.7 -0.1 53 3.1 2.6 -17.2 11.1 -1.3 3.9
GROSS DOMESTIC PRODUCT at basic prices 2.8 21 3.3 8.3 6.1 6.5 0.8 54 3.8 3.0
Net indirect Taxes 3.5 2.6 4.8 4.6 7.5 6.1 -4.0 -2.3 4.7 2.8
GROSS DOMESTIC PRODUCT in purchasers’ | 2.9 21 3.4 8.1 6.2 6.5 0.5 5.1 3.8 29
value

ow informal GDP at purchasers’ value 2.7 28 2.7 6.1 2.6 59 -0.8 4.5 43 45

*** o0il means oil and gas

Source: Ghana Statistical Service (2024)

Table 6.0: Distribution of Gross Domestic Product (at Basic Prices) by Economic Activity (2013-2023) (Per cent)

2013 | 2014 2015 2016 2017 2018 2019 2020 2021 2022% | 2023**

AGRICULTURE 21.4 21.5 21.8 22,5 21.0 19.5 18.5 20.1 211 | 208 22.7
Crops 15.7 15.5 15.8 17.2 16.3 15.3 14.7 16.2 172 | 175 19.4
o.w. Cocoa 22 3.0 2.8 25 22 2.0 1.7 1.8 22 1.8 1.9
Livestock 2.6 2.7 25 23 2.0 1.8 1.7 1.7 1.6 1.3 1.3
Forestry and Logging 1.7 2.0 2.0 1.7 1.6 1.5 1.3 1.2 1.1 1.0 1.0
Fishing 1.5 1.3 1.5 14 1.1 0.9 0.9 1.0 1.1 0.9 1.0
INDUSTRY 35.9 37.3 34.0 30.0 32.2 33.5 33.2 31.8 304 | 33.6 31.7
Mining and Quarrying 13.1 15.4 10.2 8.3 10.7 13.7 14.2 11.3 96| 134 12.9
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o.w. Oil*** 5.6 6.6 2.8 0.5 3.7 5.9 6.4 3.7 49 5.7 48
o.w Gold 6.9 7.7 6.3 6.9 6.2 6.9 6.8 7.4 4.3 7.4 7.2
Manufacturing 12.2 12.1 12.1 11.7 10.9 10.9 10.9 11.7 11.7 | 122 121
Electricity 1.1 1.0 1.8 1.7 1.8 1.5 1.3 1.3 1.3 0.9 0.7
Water and Sewerage 0.6 0.5 0.9 0.9 1.0 0.8 0.7 0.7 0.9 0.8 0.6
Construction 8.8 8.3 8.9 7.3 7.8 6.7 6.2 6.8 6.9 6.2 53
SERVICES 42.7 41.2 44.2 47.5 46.8 47.0 48.2 48.1 48.5 45.6 45.6
Trade; Repair of Vehicles, 11.7 11.7 12.9 14.5 14.5 15.6 16.1 16.9 17.1 17.3 18.3
Household Goods
Accommodation and Food Service 4.0 3.7 3.5 3.7 3.9 3.8 3.7 24 2.3 2.1 21
Activities
Transport and Storage 6.0 54 6.0 6.5 7.1 7.3 71 72 7.6 6.4 6.0
Information and communication 1.6 2.0 23 2.2 2.1 25 3.1 3.8 4.1 3.8 3.9
Financial and Insurance Activities 5.0 4.9 5.6 6.6 49 4.0 3.8 3.9 3.7 3.8 3.2
Real Estate 1.0 0.9 1.3 1.8 2.3 2.2 2.7 2.7 2.6 2.1 2.2
Professional, Administrative & 1.4 1.5 1.6 1.6 1.6 1.5 1.5 1.4 1.4 1.2 1.3
Support Service activities
Public Administration & Defence; 3.9 3.4 3.3 3.4 3.5 3.5 3.5 3.9 43 3.8 3.7
Social Security
Education 45 41 4.2 3.9 3.7 3.5 3.6 3.1 2.5 2.3 2.1
Health And Social Work 2.3 2.2 2.1 2.0 2.1 2.1 2.2 2.1 2.1 2.0 2.0
Other Service Activities 1.4 1.2 1.3 1.3 1.2 1.0 1.0 0.8 0.8 0.8 0.9
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GROSS DOMESTIC PRODUCT at | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 100.0 | 100.0 100.0
basic prices

ow informal GDP at purchasers’
value 29.0 27.6 28.1 294 28.0 23.6 25.1 25.9 25.7 264 | 26.6
*-Revised

**-Provisional data

*** 0il means oil and gas

Source: Ghana Statistical Service (2024)

4.2 SECTORAL CONTRIBUTIONS TO GRA DIRECT DOMESTIC REVENUE
Table 7.0: Contributions to GRA Direct Domestic Revenue by Sector (2017 - 2023)

Agriculture, forestry 68,385,62 0.52 96,028, 0.58 118,896 0.54 960,983, 417 n.a n.a 168,760,9 0.49 267,984 0.53

and fishing 1.25 954.79 ,631.17 214.58 25.42 ,838.83
Mining and Quarrying = 2,160,742, = 16.30 2,362,1 14.20 4,013,3 18.38 4,172,88 18.12 n.a n.a 18.59 11,554, 22.74
773.16 94,425. 67,649. 7,188.02 6,380,930, 515,184
41 79 702.44 .87
Mining Support Serv. 728,352,8 5.49 1,211,1 7.28 1,468,0 6.72 1,205,94 5.24 n.a n.a 8.66 2,961,0 5.83
(petro. & Gas) 90.07 06,732. 55,752. 2,835.26 2,972,695, 09,446.
07 12 031.93 56
Manufacturing 682,111,4 5.15 1,270,9 7.64 1,043,0 4.78 1,197,94 5.20 n.a n.a 6.02 2,843,3 5.60
57.03 45,879. 75,349. 9,381.05 2,064,935, 61,351.
35 84 755.43 72
*Electric, Gas, Steam & 287,501,3 2.17 254,148 1.53 423,484 1.94 1.92 n.a n.a 1.81 1,275,1 251
Air Con supply 10.08 ,392.44 ,584.78 441,698, 621,057,0 18,450.
408.83 71.17 35
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*Water Supply, Sew. 40,142,94 0.30 55,665, 0.33 58,959, 0.27 0.50 n.a n.a 131,685,3 0.38 137,911 0.27
and Waste 2.48 022.16 659.33 114,985, 43.8 ,506.98
Management 320.13
Construction 412,622,6 3.11 519,767 3.12 450,461 2.06 1.54 n.a n.a 792,644,3 2.31 720,064 1.42
96.41 ,954.12 ,547.36 354,770, 61.5 ,934.50
951.60
Wholesale and retail 2,049,566, = 15.46 2,698,6 16.22 1,367,2 6.26 5.77 n.a n.a 24057478 7.01 2,965,5 5.84
743.22 44,063. 17,760. 1,329,41 81 69,485.
96 00 0,606.84 43
Accommodation and 86,162,09 0.65 95,396, 0.57 170,005 0.78 445,255, 1.93 n.a n.a 201,066,7 0.59 1,190,2 2.34
Food services 3.97 136.24 ,389.53 003.61 78 32,158.
13
Transport and Storage = 611,757,2 4.62 862,964 5.19 683,023 3.13 2.62 n.a n.a 975,076,1 2.84 254,653 = 0.50
46.46 ,489.72 ,496.11 603,366, 18.6 ,523.18
338.32
Information and 760,103,2 5.73 638,739 3.84 1,261,8 5.78 1,801,56 7.83 n.a n.a 1,706,861, 497 2,883,1 5.67
Communication 69.09 ,883.83 36,955. 2,869.10 576 36,186.
10 19
Financial and | 2,147,094, 16.20 2,054,0 12.34 4,786,7 21.92 2,853,62 12.39 n.a n.a 5,189,365, 15.12 7,7294 | 15.21
Insurance 825.85 95,243. 21,894. 7,357.13 875 15,130.
47 28 07
Real Estate activities 132,338,2 1.00 145,785 0.88 190,643 0.87 463,649, 2.01 n.a n.a 26260799 0.76 298,502 0.59
32.41 ,154.42 ,489.58 626.57 6.2 ,486.56
Professional, Science & @ 446,551,6 3.37 424,985 2.55 619,789 2.84 1,299,25 5.64 n.a n.a 98566883 2.87 1,279,9 2.52
Tech. Serv. 02.84 ,878.40 ,210.98 9,775.94 2.7 16,277.
59
Admin. & Support 28,862,12 0.22 42,715, 0.26 98,778, 0.45 443,667, 1.93 n.a n.a 26546133 0.77 477,992 094
Serv. Act. 3.02 425.00 835.63 148.82 2 ,072.54
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Public Administration @ 1,315,109, 9.92 2,246,0 13.50 3,217,4 14.73 | 3,591,74 15.60 n.a n.a 5822054 16.96 11,526, @ 22.69
and Defence 399.22 66,194. 30,906. 6,271.45 989 509,342
87 80 .98

Arts and Entertainment = 14,903,80 0.11 29,375, 0.18 14,537, 0.07 308,151, 1.34 n.a n.a 32410524. 0.09 54,940, 1.52

7.69 135.30 364.69 334.76 69 251.68
Arts and Entertainment n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a 71,005, 0.87
(Gambling & Betting 682.23
Activities)
Education 217,019,7 1.64 233,296 1.40 217,063 0.99 166,829, 0.72 n.a n.a 50253469 1.46 771,327 0.11
27.87 ,460.77 ,279.63 209.73 1.2 ,342.40
Human Health and 96,607,93 0.73 111,670 0.67 149,463 0.68 11,400,2 0.05 n.a n.a 26180997 0.76 443,001  0.14
Social Work Act 9.85 ,093.98 ,944.68 66.70 9.9 ,725.04
Other service activities 366,715,8 2.77 483,377 291 448,071 2.05 409,626, 1.78 n.a n.a 683,778,6 1.99 1,059,0 2.08
69.47 ,811.32 ,475.88 670.88 77.3 41,362.
88
Activities of = 14,325,50 0.11 10,104, 0.06 64,739, 0.30 110,091, 0.48 n.a n.a 26,775,86 0.88 1,894,3 0.004
Households as 3.36 342.91 493.42 381.17 6.47 96.17
Employers
Activities of Extra- 8,969,115. 0.07 16,374, 0.10 9,639,7 0.04 6,898,46 0.03 n.a n.a 25881699. 0.08 40,284, 0.08
Territorial Org. 25 668.14 06.04 4.33 78 505.93
Airport Tax 347,165,5 2.62 461,817 2.78 521,341 2.39 185,283, 0.80 n.a n.a 78957879 2.30 n.a n.a
97.50 ,952.33 ,109.60 964.10 2.5
NFSL/NRL (Arrears) 232,583,4 1.75 314,225 1.89 441,811 2.02 543,859, 2.36 n.a n.a 69347669 2.02 n.a n.a
00.17 ,973.47 ,050.61 562.29 2.6

Page | 23



THE GHANA CHAMBER OF MINES
2024 MINING INDUSTRY STATISTICS AND DATA

TOTAL 13,255,69 16,639, 21,838, 23,022,9 34,328,71 n.a
6,187.72 492,268 416,536 03,151.2 4,430 50,807,
47 .95 1 387,642
.80
Source: Ghana Revenue Authority (2024)
4.3 SECTORAL CONTRIBUTIONS TO GRA CORPORATE TAX COLLECTION
Table 8.0: Contributions to GRA Corporate Tax Collection by Sector (2017- 2023)
CONTRIBUTION | CONTRIBUTION CONTRIBUTION CONTRIBUTION | CONTRIBUTION | CONTRIBUTIO | CONTRIBUTION
2017 2018 2019 2020 2021 N 2022 2023
SECTOR % to % to % to % to % to GHC % to GHC % to
GHC total GHC total GHC total GHC total GHC total total total
Ghana Ghana Ghana Ghana Ghana Ghana Ghana
Agriculture, 0.39 112,205, | 0.38
hunting  and | 35,806,00 0.57 39,855,72 0.48 61,389,17 0.52 68,006,8 530.53
forestry & 6.35 ’ 4.58 ’ 5.26 906,628,4 16.53
fishing 60.74 7.33 n.a n.a
20.30 | 7,473,90 | 25.52
969,567,3 1,199,597, 2,269,768, 2,139,225, 3,580,66 1,316.64
Mining and | 1485 | 92 | ‘59085 | 1430 | 46068 | 100 | 50415 | 1731 9,840.02
Quarrying n.a n.a
1225 | 1,921,12 | 6.56
Mining 520,002,6 821 987,106,4 1177 1,018,765, 8.55 2,159,75 4,252.07
Support Serv. 52.71 ’ 09.95 ' 161.85 ' 838,123,0 9,600.75
(petro. & Gas) 77.98 6.78 n.a n.a
7.97 1,946,19 | 6.56
495,601,0 897,842,9 743,550,7 1,406,22 8,648.23
68.96 783 34.34 10.70 33.57 6.24 928,509,3 0,363.43
Manufacturing 23.69 7.51 n.a n.a
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CONTRIBUTION | CONTRIBUTION CONTRIBUTION CONTRIBUTION | CONTRIBUTION CONTRIBUTIO | CONTRIBUTION
2017 2018 2019 2020 2021 N 2022 2023
SECTOR % to % to % to % to % to GHC % to GHC % to
GHC total GHC total GHC total GHC total GHC total total total
Ghana Ghana Ghana Ghana Ghana Ghana Ghana
1.59 762,876, | 2.60
*Electric Gas, | 132,677,0 210 145,894,6 174 241,999,4 203 281,171, 982.61
Steam and Air 48.40 ’ 22.71 ’ 25.65 ’ 208,205,8 49412
Con supply 14.12 1.68 n.a n.a
0.37 63,134,0 0.22
*Water Supply, | 14,262,50 0.23 16,742,55 0.20 25,912,13 0.22 65,430,3 16.14
Sew. & Waste 9.52 ’ 9.66 ' 0.79 ’ 67,650,81 13.39
Management 6.19 0.55 n.a n.a
2.85 448,724, 1.53
293,099,5 183,782,0 306,458,2 503,191, 462.94
19.09 <8 11.71 e 69.30 22 220,534,7 074.51
Construction 44.62 1.78 n.a n.a
7.07 1,441,75 492
727,356,4 1,694,079, 687,971,4 1,246,87 8,059.45
Wholesale and 11.90 11.49 064.70 2020 95.79 5.77 661,620,1 1,110.05
retail 12.80 5.35 n.a n.a
0.57 559,317, 1.91
Accommodatio | 43,571,66 0.69 51,751,90 0.62 108,297,6 0.91 100,126, 307.13
n and Food 2.39 ’ 457 ’ 05.44 ’ 183,939,1 432.54
service 66.03 1.49 n.a n.a
3.28 137,289, 0.47
422,614,7 6.68 661,308,6 7 88 384,386,9 393 578,119, 080.17
Transport and 69.59 41.39 15.03 541,223,5 203.88
Storage 55.41 4.38 n.a n.a
Information 7.74 2,371,45 8.10
and 637,751,5 10.07 513,981,3 613 1,083,361, 9.09 1,366,02 9,901.51
Communicatio 09.17 ’ 06.21 ’ 261.19 ’ 1,630,887, 4,011.91
n 699.66 13.19 n.a n.a
23.44 6,175,56 | 21.08
1,528,845, 1,406,062, 3,992,993, 4,134,54 3,746.85
Financial and 081.68 2415 849.57 16.76 979.21 33.52 1,797,852, 8,331.47
Insurance 920.98 14.54 n.a n.a
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CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTIO | CONTRIBUTION
2017 2018 2019 2020 2021 N 2022 2023
SECTOR % to % to % to % to % to GHC % to GHC % to
GHC total GHC total GHC total GHC total GHC total total total
Ghana Ghana Ghana Ghana Ghana Ghana Ghana
0.86 149,824, 0.51
54,837,19 53,755,53 98,448,31 152,146, 036.55
Real Estate 9.21 Wi 6.07 b 4.90 Wies 383,342,8 145.92
activities 54.19 3.10 n.a n.a
Professional, 2.48 439,871, | 1.50
Scien. & Tech. 140,475,9 292 164,535,1 1.9 248,957,2 209 437,478, 033.51
Serv. 14.57 52.39 68.02 904,671,6 214.22
03.39 7.32 n.a n.a
Admin. & 0.76 253,485, 0.87
S S, 11,638,39 018 17,750,97 021 41,768,12 0.35 134,110, 881.30
Ao 5.30 8.01 4.35 50,521,22 699.93
0.65 0.41 n.a n.a
4.31 3,911,03 13.35
Public 59,908,56 0.95 69,527,55 0.83 260,603,0 219 759,986, 0,641.12
Administration 1.84 ' 291 ' 85.86 ) 515,338,7 384.79
and Defence 11.00 417 n.a n.a
0.13 40,456,3 0.61
Arts and | 6,261,288. 010 13,263,48 016 7,275,501. 0.06 22,874,6 92.93
Entertainment | 26 ’ 0.86 ’ 14 ’ 55,352,67 68.97
3.19 0.45 n.a n.a
Arts and n.a n.a 70,831,4 0.73
Entertainment 23.61
(Gambling & n.a n.a n.a n.a n.a n.a
Betting Act.) n.a n.a n.a n.a
0.61 180,072, 0.14
30,197,80 44,394,62 48,381,82 108,053, 494 .45
7.31 0.48 9.35 0.53 2.74 0.41 93,603,72 645.48
Education 6.44 0.76 n.a n.a
214,676, 0.24
Human Health | 40,100,63 0.63 48,016,44 0.57 74,251,16 0.62 121,675, 0.69 751.87
and Social 3.29 ' 9.77 ’ 0.98 ’ 6,976,059. 600.97
work Activities 06 0.06 n.a n.a
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CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTIO | CONTRIBUTION
2017 2018 2019 2020 2021 N 2022 2023
SECTOR % to % to % to % to % to GHC % to GHC % to
GHC total GHC total GHC total GHC total GHC total total total
Ghana Ghana Ghana Ghana Ghana Ghana Ghana
598,375, | 2.04
151,357,7 539 167,454,4 500 198,638,8 167 375,045, 213 108.24

Other service 78.79 ’ 02.26 ' 38.82 ) 208,299,3 996.39
activities 55.06 1.69 n.a n.a

0.14 1,715,22 0.01
Activities of | 13,978,79 0.22 9,504,810. 011 7,595,356. 0.06 25,420,0 0.56
Households as 4.72 ’ 58 ’ 13 ’ 16,220,38 22.65
Employers 6.90 0.13 n.a n.a

0.06 15,064,9 0.05
Activities of | 619,030.4 1,190,652. 2,510,671. 10,826,1 74.58
Extra- 6 0.01 59 0.01 81 0.02 2,218,720. 39.07
Territorial Org. 94 0.02 n.a n.a

TOTAL 6,330,530, 8,387,399, 11,913,28 12,360,94 17,637,7 29,288,9
958.36 265.03 4,767.51 6,507.19 56,111.0 57,262.9
0 8

Source: Ghana Revenue Authority (2024)
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Table 9.0: Contribution to GRA PAYE Collection by Sector (2016 -2023)

CONTRIBUTION | CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTIO CONTRIBUTION
2017 2018 2019 2020 2021 N 2022 2023
SECTORS % to % to % to % to % to GHC % to GHC % to
GHC total GHC total GHC total GHC total GHC total total total
Ghana Ghana Ghana Ghana Ghana Ghana Ghana
Agriculture, 0.79% 149,923,3 0.86
hunting and | 29,796,5 54,340,28 56,083,55 51,276,35 95,440,4 14.87
forestry & 06.05 0.60 4.72 0.89 2.83 0.77 2.36 0.65 94.38
fishing n.a n.a
8.31% | 1,307,849, | 7.49
487,988, 457,156,1 736,256,3 641,867,7 1,002,94 056.11
Mining and | 013.45 9.76 76.86 7.46 67.48 10.12 53.65 8.15 5,678
Quarrying n.a n.a
6.72% | 1,038,71 | 5.95
Mining 208,085, 223,490,7 449,006,8 367,500,9 811,066, 5,675.10
Support Serv. | 748.64 416 88.57 3.65 48.45 6.17 79.89 4.66 526.00
(petro. & Gas) n.a n.a
5.30% | 874,801,7 | 5.01
182,237, 366,760,7 291,980,4 263,190,8 639,266, 45.89
Manufacturin 147.36 3.64 88.70 5.98 38.69 401 97.10 3.34 748.06
g n.a n.a
2.81% | 510,594,4 | 2.92
*Electric Gas, | 154,271, 107,865,7 180,605,7 232,670,1 339,102, 41.79
Steam and Air | 130.59 3.08 75.94 176 55.01 2.48 53.86 2.95 400.61
Con supply n.a n.a
*Water 0.52% | 72,643,51 | 0.42
Supply, Sew. | 25,4894 37,622,86 31,833,37 46,343,72 63,245,4 7.13
& Waste 36.68 0.51 9.16 0.61 7.13 0.44 3.51 0.59 65.85
Management n.a n.a
106,001, 317,121,3 124,367,9 115,086,1 2.12% | 236,137,6 | 1.35
212 5.17 1.71 1.46 256,350, 96.83
. 350.43 08.76 25.43 68.16
Construction n.a n.a 526.96
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CONTRIBUTION | CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTIO CONTRIBUTION
2017 2018 2019 2020 2021 N 2022 2023
SECTORS % to % to % to % to % to GHC % to GHC % to
GHC total GHC total GHC total GHC total GHC total total total
Ghana Ghana Ghana Ghana Ghana Ghana Ghana
5.85% | 824,931,0 | 4.73
1,081,05 742,162,7 403,562,7 391,305,7 706,298, 33.92
Wholesale and | 8,865.49 2161 40.97 12.10 09.14 5.55 96.19 4.97 787.33
retail n.a n.a
0.72% 602,049,5 3.45
Accommodati | 36,943,0 37,877,51 53,001,10 231,159,5 86,442,7 41.05
on and Food 64.84 0.74 7.06 0.62 6.42 0.73 75.18 2.93 10.18
service n.a n.a
3.05% 100,858,3 | 0.58
160,854, 176,487,8 272,799,6 55,491,59 367,829, 93.81
Transport and | 849.49 322 73.23 288 61.45 375 0.92 070 768.23
Storage n.a n.a
Information 2.78% 506,100,4 2.90
and 121,799, 123,536,4 177,126,3 168,696,7 335,536, 47.00
Communicati 715.09 243 49.07 2.01 78.54 243 14.64 2.14 318.03
on n.a n.a
8.05% | 1,491,134, | 8.54
534,931, 574,919,9 759,744,0 1,034,785, 971,817, 171.67
Financial and | 360.50 10.69 39.01 9.38 81.91 1044 767.30 13.13 096.62
Insurance n.a n.a
0.58% | 81,830,44 0.47
36,087,3 29,651,80 37,946,63 39,702,22 69,745,5 6.37
Real Estate 48.66 0.72 0.85 0.48 8.99 0.52 3.99 0.50 46.98
activities n.a n.a
2.78% | 594,391,9 | 3.40
Professional, 121,277, 118,337,4 172,976,4 196,201,9 335,202, 98.95
Scien. & Tech. | 350.06 242 87.27 1.93 77.94 2.38 14.02 2.49 266.35
Serv. n.a n.a
Admin. & 1.04% | 218,038,0 1.25
Support Serv. 16,369,8 0.33 21,789,42 0.36 53,876,27 0.74 389,250,1 494 125,786, 18.00
88.24 0.24 7.47 78.31
Act. n.a n.a 041.16
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CONTRIBUTION | CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTIO CONTRIBUTION
2017 2018 2019 2020 2021 N 2022 2023
SECTORS % to % to % to % to % to GHC % to GHC % to
GHC total GHC total GHC total GHC total GHC total total total
Ghana Ghana Ghana Ghana Ghana Ghana Ghana
41.84% | 7,605,968, | 43.57
Public 1,252,36 2,173,405, 2,951,364, 3,066,655, 5,049,59 888.31
Administratio | 1,217.65 25.04 941.39 3545 710.95 40.57 655.65 3892 8,510.46
n and Defence n.a n.a
0.07% | 9,933,716. | 3.25
8,335,20 15,731,90 6,747,137. 240,882,2 7,915,94 41
Arts and 6.33 0.17 2.68 0.26 73 0.09 41.78 3.06 4.80
Entertainment n.a n.a
Arts and 144.27 1.24
Entertainment
(Gambling & n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a
Betting Act.)
3.12% | 566,545,6 | 0.06
173,413, 177,920,9 152,735,8 62,540,70 376,674, 72.26
956.02 347 56.24 2.90 34.81 210 4.26 0.79 447 .42
Education n.a n.a
1.08% | 216,661,5 | 0.000000
Human 50,366,3 57,928,45 67,130,05 3,533,186. 130,757, 05.92 83
Health and 27.22 101 8.57 0.94 412 0.92 11 0.04 720.93
Social work n.a n.a
2.34% | 422,445,7 242
206,317, 301,651,7 232,353,4 183,698,0 282,935, 83.31
Other service | 107.24 412 89.11 4.92 63.40 3.19 49.98 2.33 149.83
activities n.a n.a
0.01% | 59,450.93 | 0.00034
Activities of | 173,094. 520,784.2 56,922,94 93,600,52 1,350,58
Household as 82 0.00 2 0.01 431 0.78 7.81 119 1.11
Employers n.a n.a
Activ. of 0.12% | 25,206,54 014
Extra- 8,278,20 15,073,16 7,032,284. 14,086,9 2.89
Territorial 2.93 0.17 9.08 0.25 37 0.10 4,631,078. 61.17
Organ 08 0.06 n.a n.a

Page | 30




THE GHANA CHAMBER OF MINES

2024 MINING INDUSTRY STATISTICS AND DATA

CONTRIBUTION | CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTION CONTRIBUTIO CONTRIBUTION
2017 2018 2019 2020 2021 N 2022 2023
SECTORS % to % to % to % to % to GHC % to GHC % to
GHC total GHC total GHC total GHC total GHC total total total
Ghana Ghana Ghana Ghana Ghana Ghana Ghana
TOTAL 5,002,43 6,131,354, 7,275,454, 7,880,071, na na 12,069,3 17,456,82
6,887.78 221.70 026.57 232.77 95,690.7 1,202.83
9

Source: Ghana Revenue Authority (2024)

4.5 MINING SECTOR CONTRIBUTION TO TOTAL ROYALTIES
Table 10.0: Mining Sector Contribution to Total Royalties (1993 - 2023)

YEAR MINERAL ROYALTIES (“000) TOTAL ROYALTIES (“000) % MINING CONTRIBUTION
1993 7,485,121 7,578,993 98.8%
1994 12,783,689 12,889,288 99.2%
1995 20,911,926 21,165,378 98.8%
1996 35,527,027 36,554,637 97.2%
1997 34,594,950 34,892,890 99.1%
1998 49,841,242 51,246,019 97.3%
1999 48,620,419 49,904,743 97.4%
2000 118,736,935 120,402,330 98.6%
2001 127,358,386 128,658,185 99.0%
2002 153,452,471 154,282,756 99.5%
2003 200,867,945 202,377,432 99.3%
2004 215,743,706 219,754,239 98.2%
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YEAR MINERAL ROYALTIES (‘000) | TOTAL ROYALTIES (‘000) | % MINING CONTRIBUTION
2005 235,951,903 245,129,408 96.3%
2006 316,254,789 357,167,242 88.5%
2007+ 40,882 41,844 97.7%
2008* 59,005 62,915 93.8%
2009* 90,416 96,653 93.5%
2010* 144,697 150,539 96.1%
2011* 222,024.7 224,966.1 98.7%
2012* 359,392.9 363,805.6 98.8%
2013* 364,673.04 656,248.6 55.6%
2014* 470,356.95 1,061,350.97 44.3%
2015* 485,632.66 1,128,321.10 43.0%
2016* 550,738.65 na na
2017+ 702,407.28 - n.a
2018* 705,262.16 na na
2019* 1,006,668.500 1,012,495.41 99.4%
2020* 1,391,236,062.79 na na
2021* 1,391,236,063 na na
2022 1,796,206,746 na na
2023 2,771,801,237 3,122,489,065.66 88.8%

Data source: 1993 - 2003 - Minerals Commission, Statistical overview of Ghana’s Mining Industry
2004 - 2023 - Internal Revenue Service/Ghana Revenue Authority
* Contributions from 2007 to 2022 are in GH¢. All others are in Cedis, (¢10,000: GH¢1)
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Table 11.0: Mining Sector Fiscal Contributions (GHS)

TOTAL
MINING
MINERAL RECONSTRUCTION | CONTRIBUTI %MINING

YEAR | CORPORATE TAX | ROYALTIES PAYE LEVY ON TO GRA TOTAL GRA (IRS) | TO TOTAL
1990 2,825,941,158 1,893,436,000 n.a n.a 4,719,377,158 52,818,068,300 8.94%
1991 821,844,979 3,021,277,000 n.a n.a 3,843,121,979 61,485,625,496 6.25%
1992 455,051,883 4,545,804,000 n.a n.a 5,000,855,883 74,931,531,366 6.67%
1993 4,393,447,293 7,485,121,000 2,649,306,000 n.a 14,527,874,293 113,236,997,000 12.83%
1994 7,214,082,000 12,783,689,000 4,810,802,000 n.a 24,808,573,000 166,595,941,000 14.89%
1995 20,392,973,000 20,911,926,000 7,951,763,000 n.a 49,256,662,000 275,513,201,000 17.88%
1996 9,160,528,000 35,527,027,000 16,834,543,000 n.a 61,522,098,000 424,491,908,000 14.49%
1997 9,868,796,000 34,594,950,000 25,022,023,000 n.a 69,485,769,000 605,782,577,000 11.47%
1998 14,450,773,000 49,841,242,000 31,016,506,000 n.a 95,308,521,000 785,436,693,000 12.13%
1999 31,117,108,000 48,620,419,161 27,839,260,000 n.a 107,576,787,161 | 901,663,758,000 11.93%
2000 15,789,167,000 118,736,935,173 59,243,800,000 n.a 193,769,902,173 | 1,409,445,273,000 13.75%
2001 24,812,893,000 127,358,386,430 76,111,678,000 4,251,467,579 232,534,425,009 | 1,950,162,751,000 11.92%
2002 23,501,158,000 153,452,471,032 101,457,668,000 26,474,633,878 304,885,930,910 | 2,757,747,781,032 11.06%
2003 68,137,702,000 194,387,579,429 141,049,450,000 16,785,882,702 420,360,614,131 | 3,824,078,389,429 10.99%
2004 100,331,114,000 215,743,706,000 134,357,711,000 36,346,622,100 486,779,183,100 | 5,333,114,704,000 9.13%
2005 269,889,639,000 235,951,903,000 194,058,939,000 22,957,004,700 722,857,485,700 | 6,446,385,048,000 11.21%
2006 404,361,775,000 316,254,789,000 216,525,776,000 11,085,262,400 748,227,602,400 | 7,333,916,866,000 10.20%
2007* | 47,415,690 40,882,042 34,587,597 n.a 123,021,866 901,242,340 14.42%
2008* | 73,554,697 59,004,892 47,139,242 n.a 179,978,383 1,222,272,177 15.32%
2009* | 124,600,880 90,415,902 103,061,985 n.a 319,022,676 1,731,633,034 18.21%
2010* | 241,578,780.28 144,697,000 132,469,709.91 n.a 519,682,174.41 2,441,331,841.81 21.29%
2011* | 649,902,536 222,024,706 161,822,107 n.a 1,034,221,712 3,746,024,194 27.61%
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TOTAL
MINING
MINERAL RECONSTRUCTION | CONTRIBUTI %MINING
YEAR | CORPORATE TAX | ROYALTIES PAYE LEVY ON TO GRA TOTAL GRA (IRS) | TO TOTAL
2012* | 893,773,828 359,392,853 207,495,934 n.a 1,461,202,977 7,461,202,977 27.04%
2013* | 518,545,259 364,673,038 220,131,571 n.a 1,104,047,315 5,900,057,003 18.71%
2014* | 441,235,058.84 470,356,948.81 259,459,815.44 n.a 1,172,117,330 7,622,600,239.22 15.38%
2015* | 463,128,598.35 137,708,716.67 404,743,477.20 n.a 1,354,379,971.47 | 9,091,499,085.61 14.9%
2016* | 696,978,327.50 550,738,649.73 399,925,811.85 n.a 1,648,183,048.75 | 10,425,117,616.68 15.8%
2017 | 969,978,327 702,407,280 487,988,013 n.a 2,298,542,955.13 | 19,637,827,192.93 11.7%
2018 1,199,597,590.85 705,262,159.89 457,156,176.86 n.a 2,499,657,273.57 | 24,442,869,743.76 10.2%
2019 | 2,269,768,469.68 1,006,668,500.35 | 736,256,367.48 n.a 4,013,367,649.79 | 21,838,416,536.94 18.4%
2020 2,139,225,504.15 1,391,236,062.79 | 641,867,753.65 n.a 4,172,887,188.02 | 23,022,903,151.21 18.12%
2021** | 2,547,302,894 1,535,914,578 527,501,915 n.a 4,610,719,388 n.a. n.a
2022 | 3,580,669,840 1,796,206,746 1,002,945,678 n.a 6,379,822,264 34,328,714,429.59 18.58%
2023 7,473,901,317 2,771,801,237 1,307,849,056 n.a 11,553,551,610 50,807,387,642.80 22.74%
Source: Minerals Commission, Ghana Revenue Authority (2024)

Ghana Chamber of Mines (2024)

** Data comprises only producing member companies of the Ghana Chamber of Mines

n.a - not applicable

4.7 CAPEX

In 2023, mining companies invested a total of USD 804.894 million in capital expenditure for plant, machinery, and equipment, reflecting a decrease
from the USD 913.569 million spent in 2022. This expenditure represented 13.7% of total mineral revenue for the year.

4.8 MERCHANDISE EXPORTS
Data from the Bank of Ghana shows that receipts from the export of minerals improved from US$6.8 billion in 2022 to US$7.8 billion in 2023. The 15
per cent growth in mineral revenue was ascribed to the increase in proceeds from the export of all minerals, except manganese. Specifically, the
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receipts from the export of gold rose from US$6.6 billion in 2022 to US$7.6 billion in 2023, representing an increment of 15 per cent. In turn, the
upturn in receipts from gold exports was precipitated by a simultaneous increase in the yellow metal’s price and volume of export. The quantum of
gold exports increased from 3.8 million ounces in 2022 to 4.1 million ounces in 2023 while the average price of gold rose from US$1,800 per ounce
in 2022 to US$ 1,940 per ounce in 2023. Notwithstanding the elevation in receipts, the contribution of gold to total mineral revenue was unchanged
at 96.9 per cent as of the end of 2024.

Similarly, the revenue realized from the sale of diamonds and bauxite increased year-on-year, from US$3.7 million in 2022 to US$9.9 million in 2023,
and from US$18.7 million in 2022 to US$ 47.1 million in 2023 respectively. The concurrent increase in price and volume was the primary driver for
the growth in receipts from the offshore sale of diamonds and bauxite. The expansion in revenue culminated in the increase of the share of bauxite
and diamonds in total mineral revenue from 0.2 per cent in 2022 to 0.6 per cent in 2023 and from 0.05 per cent to 0.1 per cent respectively in the
corresponding period.

Manganese export proceeds fell by 0.7 per cent to US$185 million in 2023 from US$186 million in 2022. The downturn in the mineral’s revenue was
largely a function of the decrease in export volume, with the relatively high price of manganese being the main moderating factor. Its contribution
to mineral receipts also reduced from 2.7 per cent in 2022 to 2.4 per cent in 2023.0Owing to the expansion in receipts, the minerals sector consolidated
its pride of place as the country’s foremost source of foreign exchange earnings. The contribution of mineral receipts to gross merchandise exports
improved from 39 per cent in 2022 to 47 per cent in 2023. The latter is more than the sum of the discrete share of cocoa and crude oil in gross
merchandise exports. In 2023, crude oil and cocoa (beans and products) accounted for 23 per cent and 12.9 per cent of gross merchandise exports
respectively.

The growth in mineral receipts assuaged the impact of the downturn in revenue from the export of cocoa, crude oil and other export commodities
on the total value of exports, which reduced from US$17.5 billion in 2022 to US$16.7 billion in 2023. Despite the reduction in aggregate expenditure
on imports from US$14.6 billion in 2022 to US$14 billion in 2023, the trade balance deteriorated from US$2.9 billion in 2022 to US$2.6 billion in 2023
due to the more than proportionate decline in exports relative to imports. Favourable developments in the services and investment account reversed
the deficit current account balance (US$1.5 billion in 2022) to US$ 1.1 billion in 2023.
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Figure 2.0: Share of Mineral Receipts in Total Exports (2005 - 2023)
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Source: Based on data from the Bank of Ghana (2024)
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4.9: INVESTMENTS INFLOW INTO THE MINING SECTOR

Table 12.0: Total Investments Inflow into The Mining Sector (2000 —2021)

YEAR US$ million
2000 231.78
2001 275.53
2002 315.59
2003 545.62
2004 638.33
2005 797.52
2006 586.74
2007 670.22
2008 765.30
2009 762.26
2010 770.00
2011 780.10
2012 1,444.00
2013 1,154.10
2014 950.40
2015 645.20
2016 971.70
2017 1,035.96
2018 953.17
2019 969.41
2020 1,103.41
2021 n.a
2022 n.a
2023 n.a

Source: Minerals Commission (2024)
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Figure30.0: Trend of Total Investment inflow into the Mining Industry (2000-2021)
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4.10 SOCIAL SECURITY CONTRIBUTIONS

In 2023, member companies of the Ghana Chamber of Mines contributed GH¢ 313,564,833.20 towards social security on behalf of their employees.
These long-term funds are crucial in supporting the nation’s capital formation efforts. The mining sector enhances capital formation through pension
contributions and plays a significant role in attracting foreign investment and mobilizing domestic capital for mining-related projects, further
amplifying its impact on the economy.

5.0 MAJOR MINERALS PRODUCTION IN GHANA
5.1 PRODUCTION TREND FOR GOLD
Figure 3.0: Production Trend for Gold (1990 - 2023)
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5.2 PRODUCTION TREND FOR DIAMOND
Figure 4.0: Production Trend for Diamond (1990 - 2023)
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5.3 EXPORT TREND FOR BAUXITE
Figure 5.0: Export Trend for Bauxite (1990 - 2023)
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5.4 EXPORT TREND FOR MANGANESE
Figure 6.0: Export Trend for Manganese (1990 - 2023)
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6.0 MAJOR MINERAL REVENUE IN GHANA

6.1 REVENUE TREND FOR GOLD (US Dollars)
Figure 7.0: Revenue from Gold (2004 - 2023)
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6.2 REVENUE TREND FOR DIAMOND (US Dollars)

Figure 8.0: Revenue from Diamond (2004 - 2023)
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6.3 REVENUE TREND FOR BAUXITE (US Dollars)

Figure 9.0: Revenue from Bauxite (2004 - 2023)
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6.4 REVENUE TREND FOR MANGANESE (US Dollars)

Figure 10.0: Revenue from Manganese (2004 - 2023)
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7.0 LABOUR IN THE MINING SECTOR

7.1 EMPLOYMENT

At the end of 2023, producing member companies of the Ghana Chamber of Mines directly employed a total of 12,674 people. This included 12,588
local employees and eighty-six (86) expatriates. Expatriates accounted for 0.7% of the industry’s direct workforce, while the remaining 99.3% were
Ghanaians.

Figure 11.0: Employment by Producing Member Companies (2005 - 2023)
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8.0 SOCIO-ECONOMIC CONTRIBUTION
8.1 CORPORATE SOCIAL INVESTMENTS
In addition to its fiscal contributions to the economy, the mining industry contributes to social multipliers through its investments in human resource

development and infrastructure such as schools, colleges, clinics, roads, and housing. In 2023, producing members of the Ghana Chamber of Mines
invested US$ 31.533 million in developing their host communities.

Table 13.0: Socio-Economic Contributions of Producing Member Companies of the Chamber

Socio- 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
economic (US$) (USS$) (USS$) (USS$) (USS$) (USS$) (USS$) (US$) (USS$) (USS$) (USS$) (USS$)
contributions
Education 2,627 4 1,615,766 1,958,895 | 4,881,435.26 | 1,295,078 | 2,262,953.8 | 1,625,156. | 1,625,356. | 1,705,345. | 2,492,048. | 2,431,768.
07 6 61 11 45 62 21 2,434,492.61
Health 696,267 1,479,904 2,278,188 | 1,245,160.87 | 1,185,726 | 1,617,814.3 | 694,869.0 | 1,096,898. | 2,481,194. | 1,395,946. | 988,347.69
3 6 85 57 04 2,229,929.96
Electricity 675,837 405,801 601,149 368,239.52 396,225 407,087.71 | 353,329.4 | 367,372.1 | 257,132.6 | 246,847.2 | 394,636.13
2 9 4 3 545,832.62
Roads 1,619,2 2,029,584 1,464,607 | 1,166,873.44 | 3,295,488 | 7,771,834.6 | 15,109,28 | 14,607,69 | 9,312,134. | 5,523,933. | 20,922,203
77 6 0.32 471 50 29 33 1,909,522.50
Water 1,001,8 1,561,361 724,822 677,889.62 343,497 395,808.93 | 495,698.1 | 168,210.3 | 293,234.5 | 2,109,355. | 542,961.23
18 2 3 2 04 359,792.92
Housing 277,236 264,198 522,284 75,357.93 508,729 88,258.81 414,773.9 | 290,734.5 | 196,093.1 | 448,062.0 | 82,694.12
3 8 0 2 1,181,596.66
Agro- 155,544 130,561 57,004 - - 27,702.10 2,053.39 3,344.07 | 150,862.7 | 67,540.73 | 181,414.28
Industry 3 189,385.45
Agriculture 1,531,7 374,280 354,172 83,685.72 54,097 219,998.67 | 819,221.7 | 626,102.4 | 452,070.6 | 683,101.6 | 1,484,744.
16 0 6 8 4 14
1,410,821.44
Sanitation 404,767 583,384 689,408 242,125.46 208,555 235,058.29 | 133,275.0 | 195,450.3 | 137,201.4 | 225,821.0 | 181,825.25
0 8 4 2 55,936.26
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Socio- 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
economic (US$) (USS$) (US$) (US$) (US$) (US$) (USS$) (US$) (USS$) (USS$) (USS$) (USS$)
contributions
Resettlement | 7,583,1 68,624 3,025,322 | 4,814,535.77 3,380 2,111,615.4 | 21,681.27 | 28,695.55 | 4,084.27 | 3,232,355. | 27,477.00
Action Plan 40 1 06 4,731,046.47
Alternative 1,853,2 1,236,646 4,295,824 960,471.14 489,250 462,145.28 | 173,807.8 | 380,633.5 | 735,022.5 | 606,204.8 | 994,529.69
Livelihood 98 7 1 9 3 2,789,128.14
Projects
Others 8,250,0 2,373,943 4,890,261 | 3,312,122.35 | 4,508,936 | 4,287,886.0 | 4,249,891. | 5,063,553. | 12,114,83 | 8,775,901. | 15,061,439
46 2 38 93 9.88 46 .67 13,580,048.62
Total 26,676, | 12,124,052 | 20,861,93 17,827,897 | 12,288,961 | 19,888,164 | 24,093,03 | 24,454,04 | 27,839,21 | 25,739,57 | 43,294,040
354 6 8 7 6 6 .74 31,532,703.8
4

Source: Ghana Chamber of Mines (2024)

Page | 49




THE GHANA CHAMBER OF MINES
2024 MINING INDUSTRY STATISTICS AND DATA

8.2 PROPERTY RATES

In 2023, producing member companies of the Chamber contributed a total of GH¢ 17,834,230.04 to the various Municipal and District Assemblies

in their operational areas. These property rate payments supplement key funding sources such as the District Assemblies Common Fund, that are

used in supporting the administration and development of the municipalities and districts they operate in.

Figure 12.0: Property Rate Payments to MMDAs (2003-2022)
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90.0 ENERGY
The energy consumption within the mining industry highlights its significant forward and backward linkages in the local economy

9.1 ELECTRIC POWER
In 2023, the producing member companies of the Ghana Chamber of Mines paid a total amount equivalent to about USD 274.08 million to VRA,

GRIDCO and ECG, as compared with a nominal value of USD 256.23 million in 2022. The expenditure on electric power accounted for 4.7 per cent

of mineral receipts of producing member companies in 2023, a decrease 5.2 per cent in 2022.

9.2 DIESEL
Producing members of the Chamber spent an amount of USD 384.10 million in 2023 on diesel consumption as compared with USD 490.26 million
in 2022. This resulted in a 6.5 per cent share of the producing member companies” mineral receipts in 2023 as compared to 8.7 per cent in 2022.

10.0 PRODUCTION COST PROFILE

10.1 ALL-IN SUSTAINING COST

The average cost of producing an ounce of gold, as measured by the World Gold Council’s proprietary parameter, All-In Sustaining Cost (AISC),
rose from US$1,436 per ounce in 2022 to US$1,542 per ounce in 2023. The 7.4 per cent hike in producer cost largely reflects the impact of reduced
gold production, price inflation of mining consumables, and government imposts. At the global level, the corresponding outturn for AISC was
from US$1,233 per ounce in 2022 to US$1,299 per ounce in 2023. Ghana’s AISC growth rate of 7.4 per cent was higher than the 5.3 per cent ascribed
to global producers. This increased the spread between the global and Ghana’s AISC from US$203 per ounce in 2022 to US$243 per ounce in 2023,
which proxies the heightened cost pressures facing gold producers in Ghana. Further, the acceleration in cost resulted in a narrower margin
between gold price and cost for producers in Ghana relative to their peers in other mining jurisdictions. The margin of global producers stood at
US$642 per ounce in 2023 whereas that of Ghana was US$398 in the same period.
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Figure 13.0: Average All-In Sustaining Cost of Producing Member Companies and Average Gold Price (2013-2023)
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Overview of Incidents in the Mining Industry in 2022

Generally, there was an upsurge in the incidence of injuries in Ghana’s mining industry in 2023 relative to 2022. All classes of reportable injuries
increased year-on-year, except near-misses and serious injuries. A near-miss incident is an incident that does not result in loss of shift, injury,
death, or damage to equipment. The frequency of near-miss incidents declined from 325 in 2022 to 254 in 2023, translating into a downturn of 21.8
per cent. On the other hand, the number of First Aid Injuries increased from 156 in 2022 to 162 in 2023. This is equivalent to a growth rate of 3.8
per cent. First Aid Injuries refer to the class of injuries that do not result in loss of shift. Further, the frequency of serious injuries, which involves
injuries that lead to loss of shift of more than 14 days, declined by 34.6 per cent to 17 in 2023 from 26 in 2022. Lastly, the cases of fatal incidents
worsened from one in 2022 to seven in 2023, which represents a deterioration of 600 per cent as shown in Figure 36.0. Four out of the seven fatal
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incidents were related to contractor activities and the remaining three were due to the activities of a mining lease holder. The latter incidents

occurred on the concession of Earl International Group (Ghana) Gold Limited.

APPENDIX A

Al1: MAJOR MINERALS PRODUCTION IN GHANA (1990-2022)

Year Gold (Ounces) Diamond (Carats) Bauxite (M/t) Manganese (M/t)
1990 522,517 484,877 381,373 364,373
1991 946,269 702,172 352,921 325,964
1992 1,006,943 596,236 338,244 353,476
1993 1,251,010 584,848 423,747 294,789
1994 1,396,887 746,949 426,128 271,989
1995 1,630,309 627,319 512,977 245,432
1996 1,550,814 714,717 473,218 161,690
1997 1,644,622 698,585 504,401 273,224
1998 2,353,000 823,125 442 514 348,406
1999 2,257,681 680,343 355,260 638,937
2000 2,315,000 627,000 503,825 638,937
2001 2,205,473 870,490 715,455 1,212,338
2002 2,115,196 924,638 647,231 1,132,000
2003 2,208,154 927,000 494,716 1,509,432
2004 1,794,497 911,809 498,060 1,593,778
2005 2,149,372 1,062,930 726,608 1,714,797
2006 2,244,680 970,751 885,770 1,658,701
2007 2,486,821 837,586 748,232 1,156,339
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2008 2,585,993 598,042 693,991 1,089,021
2009 2,930,328 354,443 490,367 1,012,941
2010 2,970,080 308,679 512,208 1,194,074
2011 2,924,385 283,369 400,069 1,827,692
2012 3,166,483 1,490,634 752,771 1,490,634
2013 3,192,648 2,003,176 826,994 2,003,176
2014 3,167,755 241,120 798,114 1,353,486
2015 2,848, 574 174,188 1,014,605 1,288,624
2016 4,131,440 141,530 1,143,676 2,018,254
2017 4,222,410 86,925 1,476,966 3,003,580
2018 4,792,287 57,531 1,011,302 4,551,754
2019 4,577,637 33,789 1,116,334 5,383,014
2020 4,022,502 25,292 1,162,086.00 2,357,515
2021 2,820,305 54,174 839,465 3,336,273
2022 3,044,176 82,252 773,213 3,171,722
2023 2,859,830 202,757 959,601 3,001,736

Sources: 1990 -1999 - Minerals Commission, Statistical Overview of Ghana’s mining industry

2000 - 2013; 2014-2016 - Minerals Commission
2017 -2024- Chamber of Mines Annual Reports
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A2: MAJOR MINERALS’ EXPORT REVENUES IN GHANA (2004-2023)

Year Gold Diamond Bauxite Manganese
(USD Million) (USD Million) (USD Million) (USD Million)

2004 731.2 26.0 10.6 30.2
2005 903.9 34.7 18.0 39.0
2006 1,327.5 30.0 22.6 39.9
2007 1,711.5 26.4 19.7 36.8
2008 2,202.9 18.9 19.8 62.3
2009 2,842.8 7.0 11.2 64.9
2010 3,620.8 11.1 15.1 77.8
2011 4,630.3 14.9 13.4 120.0
2012 5,309.0 11.2 28.5 98.6
2013 4,610.3 8.0 32.9 135.5
2014 3,841.6 10.7 36.3 91.1
2015 3,320.6 6.4 411 70.6
2016 4,919.0 2.0 38.7 100.2
2017 5,786.0 2.8 50.9 164.5
2018 5,461.0 1.9 23.6 292.71
2019 6,229.7 0.8 36.0 412.2
2020 6,799.0 0.66 37.72 141.8
2021 5,083.0 1.61 22.04 170.4
2022 6,600.0 3.7 18.7 186
2023 7,600.0 9.9 47.1 185

Source: 2004 - 2024: Chamber of Mines Annual Reports
2014 - 2024: Bauxite data- Bank of Ghana
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A3: ALL-IN SUSTAINING COST OF PRODUCING MEMBER COMPANIES (2015-2023)

Name of Company 2015 2016 2017 2018 2019 2020 2021 2022 2023
FGR Bogoso Prestea 1,127 841 784 1,558 1,937 2,393 3,355 2,306 1,947
Limited

Chirano Gold Mines 908 1,174 973 889 1,082 1,326 1,490 1,792 2,011
Limited

Adamus Resource Limited 1,061 1,167 859 981 1,095 1,226 1,770 1,983 1,421
Perseus Mining (Ghana) 971 1,511 1,096 1,129 985 1,157 1,324 1,233 999
Limited

Asanko Gold Mines n.a. 984 1,007 1,072 1,112 1,115 1,431 1,346 1,522
Limited

Gold Fields Ghana Limited | 970 959 940 951 958 1,017 1,155 1,248 1,293
Abosso Goldfields Limited | 1,326 1,254 1,027 813 809 1,008 802 998 1,679
Golden Star Wassa Limited | 1,290 1,027 966 886 938 1,003 1,183 1,224 1,182
AngloGold Ashanti 1,020 951 1,033 977 890 985 1,619 1,299 1,329
Iduapriem Limited

Newmont Ghana Gold 980 1,152 933 864 820 980 1,084 1,178 1,222
Limited

Newmont Golden Ridge 583 584 664 705 718 757 913 972 1,210
Limited

AngloGold Ashanti Obuasi | 2,750 17,907 1,316 1,653 1,264 1,777
Mine n.a n.a n.a

Mensin Bibiani Gold n.a n.a n.a n.a n.a n.a n.a 1,792 2,458
Average 1,181 2,459 935 984 1,031 1,190 1,481 1,433 1,542

n.a. - The mine was under “care and maintenance” during the period in respect of AGA Obuasi and for Asanko, it was yet to commence

production

Source: 2015 - 2024: Ghana Chamber of Mines

A4: SHARE OF COMMODITIES IN MERCHANDISE EXPORTS (2005-2023)

Year Minerals Cocoa Crude oil Others
2005 37% 32% n.a 31%
2006 36% 31% n.a 33%
2007 44% 28% n.a 28%
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Year Minerals Cocoa Crude oil Others
2008 44 % 28% n.a 27%
2009 45% 32% n.a 23%
2010 49% 28% n.a 23%
2011 39% 22% 22% 17%
2012 43% 21% 22% 15%
2013 37% 16% 28% 18%
2014 34% 20% 28% 18%
2015 31% 26% 19% 24%
2016 45% 23% 19% 12%
2017 43% 19% 23% 15%
2018 39% 15% 31% 15%
2019 43% 15% 29% 13%
2020 48% 16% 20% 16%
2021 36% 19% 27% 18%
2022 39% 13% 31% 17%
2023 47 % 12.9% 23.0% 17.2%
n.a. - Export of crude oil in Ghana commenced in 2011
Source: Bank of Ghana (2024)
A5: TRENDS ON ACCIDENTS IN GHANA'S MINING INDUSTRY (2012-2023)
YEAR FATAL SERIOUS FIRST AID Dangerous
Occurrence (Near
Miss)
2012 13 81 353 n.a
2013 7 50 321 n.a
2014 5 16 201 n.a
2015 4 19 155 n.a
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2016 3 17 184 na
2017 5 20 192 na
2018 7 26 189 n.a
2019 3 28 197 na
2020 5 33 138 132
2021 4 25 165 172
2022 1 26 156 325
2023 7 17 162 254

Source: Minerals Commission (2024)
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A6: DISTRIBUTION OF MINERAL RECEIPT (USD) (2015-2023)

Item 2015 2016 2017 2018 2019 2020 2021 2022 2023

ﬁgﬁgﬁmﬁ 12;‘;1 434,773,852 | 329,786,195 | 349,427, | 202,060,79 128,863,42 | 54,136,1
& 060 4 165,494,989 | 23,573,127 2 55 162,663,306

Imported Consumables 166,385,404 216,854,271 | 215,653, 204,824,422 224,443,17 | 266,041,
966 0 203,695,725 | 194,181,068 7 517 306,606,515

Local Purchases 865,596,473 1,013,810,8 1,235,06 1,702,531, | 1,883,256,9 1,886,796, | 2,027,84
96 6,672 961 88 2,669,530,913 | 501 1,236 2,488,230,293

Diesel 313,105,096 301,185,105 | 285,677, 320,598,64 286,207,66 | 292,197,
796 2 342,052,148 | 198,952,283 5 268 384,095,397

Power 314,149,085 375,975,731 | 307,253, 246,997,88 316,720,87 | 490,264,
337 7 316,350,202 | 180,399,403 7 331 274,079,759

Employees 435,644,859 | 515,190, | 450,070,99 545,938,83 | 678,602,
459,942,287 709 3 434,341,820 | 479,676,683 | 0 741 612,607,348

323,740,682

State 327,218,125 | 400,467, 632,341,11 | 3,665,030,3 922,241,07 | 1,454,81

546 0 20 830,201,881 2 5,539 1,562,170,367
118,122,522

Other Shareholders 33,000,000 36,846,4 | 261,153,52 728,543,72 | 327,520,
74 6 103,505,752 | 61,343,854 5 000 274,000,000

CAPEX 418,162,162 452,995,131 | 695,891, 720,564,10 831,283,45 | 913,569,
467 1 529,217,440 | 450,390,335 1 119 804,893,986

Host Communities 17,094,776 12,203,889 19,888,1 6,548,28
64 24,093,038 | 24,454,047 27,839,216 25,739,575 | 1,947 31,532,704

Total 3,431,072,339 | 3,498,674,2 | 4,061,36 | 4,765,236 | 7,667,399, | 5,116,088,7 | 5,896,778 | 13,053,2

03 3,192 ,472 431 64 ,294 69,853 | 6,900,879,675

Source: Annual Report of Ghana Chamber of Mines (2024)
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