REMARKS BY SULEMANU KONEY
CEO OF THE GHANA CHAMBER OF MINES

There are exciting times for the Mining Industry. A
healthy pipeline of projects- including locations
not known for formal large-scale mining,
particularly in the Upper East, Upper West and
Central Regions of Ghana. Further whilst Ghana
continues to be a gold mining country, the
expectation of large-scale lithium production at
Ewoyaa in the Central Region, prospective graphite
production in Kambale in the Upper West Region,
as well as a brand new mine; Newmont Ahafo
North Project bodes well for the mining industry
and Ghana. Besides generating revenue for the
state, we expect that with a proactive approach,
these mines would create value for their host
communities through employment, skills transfer,
production, and supply of inputs to improve their
ecosystem and the livelihoods of the community.
Sulemanu Koney
The desire of the Chamber and especially the Chief Executive Officer
Supply Managers to increase the amount spent on
local procurement by nurturing and partnering with entrepreneurs for local production of low-
hanging fruits of mining inputs is worthy of note. In the meantime, the Chamber has signed an MOU
with the Ghana Standards Authority to establish standards for the local production of mining inputs.
Specifically, we have, on the back of this MOU established national standards for the electric cables
supplied to the mines in Ghana. We are working on the second phase which will consider the
handling, transportation, and storage of electric cables.

We have also begun further collaboration with the Ghana Standards Authority for the establishment
of national standards to produce grinding media in the country. Whilst we have endeavoured to take
leadership in the development of suppliers to the mines it is our abiding belief that an overarching
National Supplier Development Programme will complement the efforts of the Chamber.

During the year under review, and as it was in the previous years, the policy space was quite healthy
with cordial engagements between the mining industry and the Sector Ministry as well as with the
Minerals Commission, the Ghana Revenue Authority, the Ministry of Finance, and the Environmental
Protection Agency.

Our Sector Minister continues to be the Champion of the mining industry. He has committed to assist
us in addressing issues that are detrimental to the growth and development of the sector. He has
endeavoured to help lower the fiscal barriers for exploration investment as well as assist in enhancing
physical security for the mines. No doubt these initiatives will lubricate the pipeline of mining
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projects for an enhanced mining sector.

Regarding pipelines, the Chamber through its initiative, the Tertiary Education Fund continues to
use the various components of the fund to provide more than US$ 2 million over a 5 year first phase
dedicated exclusively to UMaT. The second phase of 5 years will also be dedicated to UMaT. The
primary objective is to create a pool of industry-ready students by the time they finish their national
service.

Another project fully funded by the Chamber is a study to improve the recovery of gold from
refractory ore at US$219,000. Processing of refractories is quite complex with resultant low yields.
Given that Ghana hosts quite a large chunk of refractory ore, the Chamber decided to support the
research by Prof Grace Ofori Sarpong of UMaT to its logical conclusion.

If successful, this project will allow deposits which are otherwise categorized as uneconomic to be
brought into production as their viability will be enhanced through significant improvement in
recoveries. All things being equal gold production willimprove on the back of this project.

Ladies and gentlemen from the foregoing you will agree with me that the future of the mining
industry is indeed bright. To realize the prospects, we need collaboration from all stakeholders
especially the government not only to retain Ghana's position as a competitive destination for
mining investment but also to leverage the mineral resources for the growth and development of
our country.

Before I take my seat, let me applaud the Executive Committee, Council, and members of the
Chamber for their support during the year. My appreciation also goes to my staff at the Chamber

Secretariat for their hard work and dedication to duty over the years.

Thankyou!
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