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The Government of Ghana has reaffirmed its 
commitment to cementing the country's status 
as the mining hub of Africa.

Speaking at the Mining and Power Conference and 
Exhibition in Accra, the minister for Lands and 
Natural Resources, Hon. Abu Jinapor, highlighted the 
sector's significant contribution to the national 
economy, accounting for 47% of total export receipts 
in 2022.

The Minster attributed the achievements in the sector 
to policies implemented by President Akufo-Addo's 
administration which aimed at consolidating Ghana's 
position as a leader in the mining industry.

He acknowledged the challenges that come with this 
feat, including balancing resource extraction with 
environmental protection, community development, 
and social responsibility.

GHANA ON TRACK TO POSITION ITSELF 
AS MINING HUB OF AFRICA - JINAPOR
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The President of the Ghana Chamber of Mines, 
Michael Akafia observed that the theme of this year’s 
conference, “The Mining and Power Hub; Driving 
Sustainable Investment Opportunities in West 
Africa”, underscores the importance of collaborating 
and creating synergies in the mining and energy 
sectors of West Africa to drive sustainable 
development for its people.

He added that these two critical and interdependent 
sectors need to adopt responsible and innovative 
practices to enhance productivity, promote 
environmental stewardship, social responsibility and 
community development.

The conference, themed "The Mining and Power 
Hub: Driving Sustainable Investment Opportunities 

in West Africa," brought together policymakers, 
industry players, and experts to dialogue, share 
knowledge, build capacity, and form partnerships.

This event is crucial for advancing sustainable 
development goals in the mining sector.With three 
new large-scale mines under construction and 
numerous Ghanaians working in the industry 
worldwide, Ghana is poised to maintain its position as 
the mining hub of Africa.

The 3-day conference June 5-7 provided opportunity 
for the stakeholders to delve into various topical 
mat te r s ,  inc lud ing  nav iga t ing  regula tory 
frameworks/challenges, innovation, technology and 
AI, investment opportunities as well as current trends 
in ESG and sustainability.
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he Ghana Chamber of Mines has signed a TMemorandum of Understanding (MoU) with 
the University of Mines and Technology 

(UMaT) to foster solutions to improve the recovery of 
gold from carbonaceous orebodies.

The Carbonaceous orebodies are those that do not 
yield completely to the conventional processing 
methods and are therefore associated with low 
recoveries.

However, these orebodies abound in Ghana and pose 
a significant challenge to miners who encounter 
them.

To address this problem, the Chamber announced a 
research grant of US$219,318 to UMaT over a three-
year period (2024 to 2026) to deal with the challenge.

"This is a great day in the annals of the mining 
industry and the Ghana Chamber of Mines. I think 
this ceremony is quite epochal," Dr Sulemana Koney, 
Chief Executive Officer of the Ghana Chamber of 
Mines, said.

"We are optimistic that this support would produce 
results that would address the perennial low recovery 
associated with carbonaceous orebodies. This would 
benefit Ghana's mining industry and the larger global 
mining industry," he added. 

Dr. Koney said it took more than mining to generate 
and create value out of the whole mining process, 
adding that recoveries were key to the industry.

"We are talking about an orebody which is difficult to 
treat and for which reason if you apply the 
conventional methods of processing, you are getting 

about 55% in recovery. This is below par and 
effectively it will make the whole endeavour 
uneconomic," he said.

Dr Koney said the partnership would ensure 
professors in UMAT were able to complete studies 
that would enable more recovery to support the 
country and industry.

"One of the goals of the Ghana Chamber of Mines is 
to look for solutions for problems in the mining 
industry across the board and therefore any time we 
have an opportunity to identify challenges within the 
mining industry and we believe that we have the 
capability to actually address them then naturally we 
would put our best foot forward to ensure that we 
deliver this," he added.

Dr Koney said the partnership was not just about 
technology to help improve recoveries but to develop 
and harness the capabilities of three PhD. students 
plus other master's programmes.

"So, it is not just that the outcome will be good for us. 
But alongside this is a whole capacity building we are 
creating within the mining space and within our 
country," Dr Koney added.

Professor Richard Kwasi Amankwah, Vice-
Chancellor UMaT, expressed appreciation for the 
unprecedented support from the Chamber to the 
University over the years in the areas of educational 
scholarships for brilliant but needy students and 
research grants for lecturers.

He said that out of the three types of gold ores, the 
alluvial and the free milling were easy to treat while 
the refractory was difficult.

CHAMBER OF MINES SUPPORTS UMAT WITH 
OVER $200,000 RESEARCH GRANT
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"We have some ores in Takwa, so we call them the 
Takweian rocks. But the kind of ore that we have in 
there, some of them are very refractory and very 
difficult to treat."

He cited an example of a mine in Bogoso, which had 
to close its pit because of a poor recovery rate of 44 
percent.

"Over the years, we've had several kinds of processes 
that have come up to treat these difficult to treat ores, 
but the environmental challenges associated with 
these methods caused them to go down."

Professor Amankwah said these challenges led to 
several researches and work on carbonaceous 
orebodies, leading to discovery of the use of microbe 
to degrade carbonaceous orebodies.

He said the support to scale up the study not only for it 
to exist in test tubes, but possibly for it to become 
something that the minerals industry could adopt as 
maybe a plant operation in that level was a great 
move.

"So, this kind of support that we are getting today, to 
me, is a game-changer in the minerals industry," 
Professor Amankwah said.

He said as part of the partnership two PhDs and three 
Master's students would be trained on this project 
while more undergraduate students would benefit 
from the research.

Prof. Amankwah said the University would build, for 
the first time, a pilot gold processing plant in the 
university.

"So that after the project has been done, we will have a 
certain pilot plant in the university that can be used 
possibly for a 5 ton per day kind of operation, so that 
people who run through the metallurgy programmes 
in our university would have the hands-on 
information about how to run a processing plant even 
before they leave the university," he said.

Professor Grace Ofori Sarpong, Dean School of 
Postgraduate Studies, University of Mines and 
Technology, was elated about the partnership and the 
impact it would have in the students.

She pledged to do her best to lead this team and to do 
this research, train the PhDs, and the Masters 
students, adding the undergraduates, we'll have a lot 
to be under this funding.

The Ghana Chamber of Mines has a long-standing 
relationship with UMaT. In 2019, it sets up a Tertiary 
Education Fund (TEF) to support teaching and 
learning in tertiary institutions.

The Fund committed over $2 million to the first 
beneficiary institution, UMaT, in its first phase, 2019 
to 2023. The Chamber's support to UMaT under TEF 
was renewed for another five years, and we plan to 
commit over $2 million over the period.
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he Ghana Chamber of Mines recently hosted a Tdelegation from the Nigeria Army War 
College to discuss the critical issue of solid 

mineral security in the West African Sub-region. This 
delegation included officers from the Nigerian Army, 
Air Force, and Navy, as well as military officers from 
other African countries. They visited Ghana to gain 
insights from the nation's extensive experience in 
mining solid minerals.

A highlight of the visit was a presentation by Mr. 
Christopher Opoku Nyarko, the Director for 
Analysis, Research, and Finance at the Ghana 
Chamber of Mines. Titled "Protection of Solid 
Minerals for Enhanced Mineral Security," the 
presentation used Ghana as a case study to shed light 
on the pressing security challenges facing the mining 
sector.

Key issues discussed included illegal mining 
activities, encroachment on large-scale mining site 
concessions, acts of vandalism, and the theft of 
produced gold. 

Mr. Opoku Nyarko emphasized the importance of 
implementing robust security measures to safeguard 
Ghana's mining industry. He explained that illegal 
mining and other security breaches not only threaten 
the economic stability of the sector but also have 
significant environmental and social repercussions.

Following the presentation, the floor was opened for a 

Q&A session, allowing the visiting military 
personnel to delve deeper into Ghana's strategies for 
protecting its mineral resources. The interactive 
session fostered a rich exchange of ideas.

The visit underscored the importance of regional 
cooperation and knowledge-sharing in tackling the 
common challenges faced by African nations in the 
mining industry. By leveraging Ghana's extensive 
experience, the Nigerian military aims to enhance its 
own capabilities in ensuring the security and 
sustainability of its solid mineral resources.

The event concluded with a mutual commitment to 
continued collaboration and support between the two 
countries in the realm of mineral security.

GHANA CHAMBER OF MINES HOSTS 
NIGERIAN MILITARY DELEGATION FOR 
TALKS ON SOLID MINERALS SECURITY
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The Ghana Chamber of Mines joined forces 
with the Ladies Lead Foundation (LLF) to 
commemorate World Menstrual Hygiene Day, 

shedding light on a vital aspect of women's and girls' 
well-being and empowerment.

This event marked a crucial step towards breaking the 
silence and stigma surrounding menstrual health, a 
topic that affects half of the world's population.

The Chamber and LLF donated five months' sanitary 
pads to about 470 school girls of Anumle Cluster of 
Schools at Kisseman in Accra. They also educated the 
students on menstrual health.

Lawrenc ia  Boahemaa  Awuah , 
representing the CEO of the Ghana 
Chamber of Mines, Dr Sulemanu 
Koney, urged the students to embrace 
their menstrual health confidently and 
seek support when needed, reminding 
them that they are not alone.

"Menstrual health is not just a 
women's  issue,  i t ' s  a  societal 
issue…When girls and women have 
access to proper menstrual hygiene 
products, accurate information, and a 
supportive environment, they are 
empowered to lead healthier and 
productive lives."

Dr. Koney thanked the Ladies Lead 
Foundation for their tireless efforts 

and dedication to the cause.  

The Ghana Chamber of Mines reaffirmed its 
commitment to supporting initiatives that promote 
health, education, and well-being in communities, 
recognizing the empowerment of women and girls as 
essential to achieving sustainable development and 
economic growth.

Municipal Director of Education, Cynthia Aboni, 
stressed that menstrual health is not a taboo but a 
natural phenomenon to prepare young girls for 
womanhood.

CHAMBER OF MINES DONATES SANITARY PADS 
TO ANUMLE CLUSTER OF SCHOOLS
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"We are all products of menstruation so there should 
be no stigma associated with menstrual health," she 
urged. She was particularly happy with the questions 
and feedback from the students.

Lady Mina Akrubiri, LLF secretary, encouraged the 
students to seek support from their teachers and also 
urged the teachers to be reachable to the young girls, 
adding that it's a crucial step towards breaking the 
silence and stigma.

"Menstrual health should not be a source of shame, 
together, we can create a more informed, supportive, 
and equitable society where no girl or woman is held 
back because of menstruation," she retorted.

The event concluded with a call to action, urging 
participants to continue the dialogue on menstrual 
health, foster an environment of openness and 
support, and work together to create policies and 
pract ices  tha t  suppor t  menst rual  hygiene 
management in schools and communities.

The collaboration with the Ladies Lead Foundation 
serves as a shining example of the impact of 
partnerships in driving meaningful change.

The event brought together students, educators, 
health professionals, and officials to champion a 
cause that has long been shrouded in stigma and 
misinformation.

The Asantehene, Otumfuo Osei 
Tutu II, has urged mining 
companies to retain more of 

their profits in the country to help 
accelerate the development of the 
economy.

That, he said, would help Ghana to 
reap the benefits of mining as seen in 
other countries, including South 
Africa.

Otumfuo Osei Tutu II said this in an 
address read on his behalf by the 
Essumagyamanhene and the Head of 
the Benkum Wing of the Ashanteman 
Councial, Odeneho Okyere Kusi 
Ntrama, during the opening of the 
2024 and 17th West African Mining 
a n d  P o w e r  C o n f e r e n c e  a n d 
Exhibition.

The three-day conference is on the 
theme: "The Mining and Power Hub: 
Driving Sustainable Investment Opportunities in 
West Africa."

It is expected to be attended by 300 participants and 
150 local exhibitors from 20 countries across the 
world.

The Asantehene, who was the special guest of honour, 
called for increased local ownership and participation 
in the exploitation of the country's mineral resources 
to retain more value locally.

He urged the mining and power companies in the 
country to list on the Ghana Stock Exchange to 
promote local ownership.

The Asantehene entreated the mining companies to 
mine sustainably and respect the environment, adding 
that mining companies should respect the local 
communities and their cultural values.

He said the investments of mining companies should 
not only focus on yielding economic returns but long-

ASANTEHENE URGES MINING COMPANIES 
TO RETAIN PROFITS IN GHANA TO 

ACCELERATE ECONOMIC DEVELOPMENT
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term prosperity of the country.

The Asantehene urged mining companies to adopt 
Artificial Intelligence and Technology in line with the 
shift from fossil to renewable energy.

On his part, the Minister of Lands and Natural 
Resources, Samuel A. Jinapor, said the government 
recognised the pivotal role of mining and power 
sectors in economic growth such as creating 
employment opportunities and contributing to 
national development through revenue-generation.

He said because of the importance of exploration to 
the mining industry, the government was promoting 
investment in exploration to uncover new mineral 
reserves and sustain the long-term viability of the 
mining industry.

Mr Jinapor said government was working with the 
Ghana Revenue Authority (GRA) and the Ghana 
Chamber of Mines, under the guidance of 
Government's Economic Management Team, to 
explore the best framework for treating critical 

imposts such as Value-Added Tax (VAT) on 
exploration to reduce financial burden on exploration 
companies.

"We are, also, in the process of enacting a Legislative 
Instrument, pursuant to section 28 of the Ghana 
Integrated Aluminium Development Corporation Act, 
2018 (Act 976), to restrict the export of bauxite in its 
raw state. This will enable us leverage on our over 
n i n e  h u n d r e d  m i l l i o n  m e t r i c  t o n n e s 
(900,000,000MMt) of bauxite resources to build an 
integrated aluminium industry in-country," he stated.

The Chief Executive Officer of the Ghana Chamber of 
Mines, Dr Sulemanu Koney said the conference had 
come at an opportune time in the history of the 
country.

He said the conference was to provide a platform to 
introduce new suppliers, new technologies and new 
techniques to West Africa's mining and power 
industries.
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The Ghana Chamber of Mines has supported the 
Ghana Air Force to refurbish some of its 
aircrafts for enhanced security operations 

across the country.

President of the Ghana Chamber of Mines, Mr.  Edem 
Akafia, speaking at a brief ceremony to present the 
cheque on behalf of the Chamber members, 
highlighted the longstanding relationship between the 
mining industry and the military as well as the 
strategic importance of the mining industry to the 
country's economy.

"As you may well know, the mining industry is a 
strategic sector of the country's economy as it 
accounts for the largest share of taxes received by the 
government and foreign exchange inflows as well as 
supports many local businesses," Mr. Akafia said.

He added that the importance of mining to the 
economy should naturally position the sector as a 
priority area for Ghana's security chieftains.

The Chamber President noted that the Chamber also 
had productive relationships with the Ghana Armed 
Forces as well as the Ministry of Defense. He further 
expressed his gratitude to the Ghana Air Force for 
their unwavering dedication to maintaining peace and 
security both within Ghana and across the sub-region.

"We doff our hats, or in this case, salute our gallant 
airmen and airwomen for their trail-blazing 

accomplishments despite the logistical and other 
resource constraints that confront the Service," he 
stated. 

Chief of the Air Staff, Air Vice Marshal Frederick 
Asare Bekoe, in his remarks, expressed profound 
gratitude for the support and reiterated the critical role 

CHAMBER OF MINES SUPPORTS 
GHANA AIR FORCE

Chief of Air Staff, Air Vice Marshal Frederick Asare Bekoe (2nd from 
left) receiving the cheque from President of Ghana Chamber of 
Mines, Mr. Michael Edem Akafia (2nd from right)



0710

of such partnerships in enhancing the operational 
readiness of the Ghana Air Force.

Air Vice Marshal Bekoe further expressed his 
gratitude and optimism about the relationship 
between the two institutions that would benefit both 
the Air Force and the mining industry.

The Air Vice Marshal subsequently conducted a tour 
of the operations room and educated the Chamber 
delegation on the operations of the Air Force.

Background

In 2023, the Minister for Lands and Natural 
Resources, Hon. Samuel A. Jinapor, apprised the 
Chamber of the challenges facing the Ghana Air 

Force and requested support. Subsequently, a 
delegation from the Chamber joined the Deputy 
Minister for Lands and Natural Resources, Hon. 
George Mireku Duker, and some senior officers of the 
Ministry to visit the Takoradi Air Force Base (AFB) to 
ascertain the situation.

The ensuing discussions culminated in the Chamber's 
decision to support the Ghana Air Force with 
US$300,000 towards the repair of some faulty 
aircraft. The Chamber thus presented 50% of the 
earmarked funds, GHS 2,280,000, which is 
equivalent to US$150,000, to the Ghana Air Force. 
The remaining amount will be delivered by the end of 
September 2024.

hana's mining sector is expected to see Gsignificant growth in 2024, driven primarily 
by gold production. Gold output is 

anticipated to range between 4.3 million ounces and 
4.5 million ounces, fueled by increased production 
from both large and small-scale producers. Large-
scale gold mining firms are projected to produce 3.4 
million ounces. New projects, including Newmont's 
Ahafo North and Cardinal Resource's Namdini Gold 
Mine, will also contribute to this growth.

This information was disclosed by the president of 
the Ghana Chamber of Mines, Michael Akafia, at the 

Chamber's AGM in Accra. He highlighted the mining 
sector's promising outlook for the country's mineral 
production in 2024.

According to the Chamber, manganese production is 
forecasted to reach 5 million tonnes, while bauxite 
production is expected to range between 1.2 million 
tonnes and 1.5 million tonnes. Diamond exports are 
also projected to increase, with an estimated 220,000 
to 250,000 carats.

"This growth is a testament to the sector's resilience 
and potential for expansion. However, some large-

GHANA'S MINERAL SECTOR POISED 
FOR SIGNIFICANT GROWTH IN 2024
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scale mines may experience a reduction in output due to 
life-of-mine-related factors," Akafia observed.

This growth in gold production, along with increases in 
manganese, bauxite, and diamond production, is 
expected to significantly contribute to Ghana's 
economy.

In 2023, the mining sector contributed substantially to 
Ghana's foreign exchange supply, with mineral export 
receipts increasing from US$6.8 billion in 2022 to 
US$7.8 billion in 2023. Gold accounted for US$7.6 
billion of this amount.

The sector also spent US$7.29 billion in the local 
economy, surpassing mineral revenue, with significant 
expenditure on non-energy goods and services, 
electricity, diesel, salaries, taxes, and corporate social 
investments.

Michael Akafia emphasized that the sector's operations 
aim to exemplify best practices in sustainable and 
responsible mining across the continent, thereby 
contributing significantly to Ghana's economic growth.

Source: businessweekghana.com

MICHAEL AKAFIA APPOINTED NEW PRESIDENT
 OF THE GHANA CHAMBER OF MINES

ccra, Ghana - The Ghana Chamber of Mines Ais pleased to announce the appointment of 
Mr. Michael Akafia Esq. as the new President 

of the Chamber. Mr. Akafia takes over from Mr. 
Joshua Mortoti. 

Mr. Akafia, who currently serves as Vice President 
External Affairs at Gold Fields Ghana Limited, brings 
with him a wealth of experience and a proven track 
record in the mining industry. His extensive 
background in legal, compliance, and mining 
business, coupled with his strategic vision and 
leadership skills, makes him an exemplary choice to 
lead the Ghana Chamber of Mines during this pivotal 
time.

"We are confident that Michael Akafia will continue 

to advance the mission and vision of the Ghana 
Chamber of Mines," said Mr. Sulemanu Koney, Chief 
Executive Officer of the Ghana Chamber of Mines. 
"His dedication to sustainable mining practices and 
his commitment to the economic development of 
Ghana will be invaluable as he takes on this new 
role."

Mr. Akafia expressed his gratitude and enthusiasm for 
the opportunity to lead the Chamber. "I am honoured 
to accept this responsibility and to work with the 
esteemed members of the Executive Committee and 
Council to achieve the vision and mission of our 
Chamber. Together, we will continue to advocate for 
policies that support the growth of the mining sector 
and contribute to the prosperity of our nation."

FOR IMMEDIATE RELEASE
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Mr. Michael Akafia succeeds Mr. Joshua Mortoti who 
has resigned from Gold Fields Ghana. Mr. Mortoti's 
leadership has been instrumental in advancing the 
Chamber's objectives. The Chamber extends its 
heartfelt appreciation to Mr. Mortoti for his service 
and wishes him success in his future endeavours.

PROFILE OF MICHAEL AKAFIA 

Michael Akafia studied International Commercial 
Litigation at the University College London, obtained 
an LLM in International Dispute Resolution from the 
Q u e e n  M a r y  U n i v e r s i t y  o f  L o n d o n ,  a n 
MBA(Finance) from the University of Ghana 
Business School, a certificate in Environmental Law 
from the University of Pretoria, Qualifying 
Certificate in Law from the Ghana School of Law, an 
LLB from the University of Ghana School of Law and 
a BA (Econs & Geog) from the University of Cape 
Coast. 

Michael Akafia joined Gold Fields in 2010 and has 
been the Vice President and Head of Legal and 
Compliance since March 2015.

He has a multi-disciplinary background in law, 
economics, tax and finance and was licensed by 
Ghana's Securities and Exchange Commission in 
2009 as an Investment Advisor's Representative and 
was admitted by the Chartered Institute of Taxation as 
a Tax Practitioner in 2016, licensed by the National 
Pensions Regulatory Authority as pensions funds 
trustee in 2014 and the Registrar of Companies as an 
Insolvency and Restructuring Advisor in 2023. 

Michael Akafia has previously worked for SIC 
Financial Services Limited (SIC-FSL) as Head of 
Legal and Company Secretary, Bentsi-Enchill, Letsa, 
and Ankomah law firm as an Associate, and for 
Lawfields Consulting as Research and Legal 
Assistant. 

He previous ly  lec tured bus iness  law and 
jurisprudence at Zenith University College and 
served on several Boards including Enterprise Tier 2 
Pension Scheme.

He is a past Chairman of the Legal and Legislative 
Affairs Committee of the Ghana Chamber of Mines.
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