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CHAMBER OF MINES CALLS FOR REVIEW OF
GROWTH AND SUSTAINABILITY LEVY
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The Ghana Chamber Mines has called on government to as a matter
of urgency review the framework of the Growth and Sustainability
Levy.
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Parliament in March last year passed the Growth and Sustainability

Levy bill, into law replacing the National Fiscal Stabilization Levy to
rake in more revenue.

The bill was expected to help rake in GHC 2.2 billion for the country
in 2023.

Speaking at the Ghana Chamber of Mines breakfast meeting with the
Minister For Lands and Natural Resources on Wednesday 17t
January 2024, president of the Chamber, Joshua Mortoti said the levy
will not make the country’s mining sector competitive.

“Further, the GSL and its treatment are the first of their kind in the
global extractive sector. This novelty unwinds the competitive
advantage of the country at a period where the government’s
foremost priority is positioning Ghana as the hub of mining on the
continent. The erosion of the mining sector’s competitiveness does
not only stem from the GSL-induced increase in the sector’s average
effective tax rate, which is poised to rise to more than 65 percent,
but also calls into question the sanctity of contracts.

“The Chamber recognizes the expediency of the government’s
efforts to introduce new tax measures to improve fiscal sustainability
and in particular, the primacy of GSL to the government’s programme
with the IMF”
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“It is against this backdrop that we request a revision of the
framework of the GSL to accommodate the unique state of
operations of our various member companies while extending the
life of Investment or Development Agreements by the tenor of the
GSL for mining companies with such agreements,” Mortoti said.

Reacting to the concerns of the Chamber, the Minister of Lands and
Natural Resources Samuel Abu Jinapor said government is looking
into the concerns raised by the Chamber.

“We have held several engagements with the Ministry of Finance on
this matter, but as you will all agree, 2023 was a very difficult year for
our economy. And with the IMF conditionalities coming in, some of
these decisions are not taken lightly. But | want to assure you that we
will continue our engagement with the Ministry, and hopefully, we
can find a middle ground to this issue.”

“And that ties in to the other fiscal issues you raised today, including
the Growth and Sustainability Levy, and the VAT on exploration.
Yesterday, at the Economic Management Team Meeting, the issue of
VAT on exploration was again raised, and | can assure you that
Government is seriously looking into the concerns you have raised,”
Jinapor said.

Source: ghextractives.com
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LOCALLY MANUFACTURED MINING INPUTS

The Chief Executive of the Ghana Chamber of Mines, Dr. Sulemanu
Koney, has urged local manufacturers to increase production of
objects used to refine material in the mining sector.

According to him, Ghana only procures about 30% of its objects used
to refine materials also known as grinding media input from local
suppliers.

Speaking at a Grinding Media Workshop organised by the Chamber
on Tuesday January 23, 2024, the CEO was of the view that local
manufacturers have the ability not only to increase production but
also to meet the standards.

Statistics from the Minerals Commission indicates that local
procurement of grinding media increased from over $33 million in
2014 to over $126 million in 2022, while true local procurement
increased from over $30 million to over $46 million within the same
period. Con’tonP. 5
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This shows that local manufacturing of grinding media has increased
only marginally.

According to Dr. Koney, the data underscores the need for the
country to improve the volumes of local procurement of grinding
media.

This should whet the appetite of local manufacturers of grinding
media as the mining industry continues to be a captive market for
generic industry, provided the products meet requisite quality
standards, and are price competitive”, he mentioned.

Dr. Koney also indicated that leveraging opportunities in the mining
supply chain will grow the country’s manufacturing base, improve the
weight of manufacturing in the economy, and help expand into West
Africa using Ghana as a hub.

The Director of Policy Planning and Minerals Titles Directorate of the
Minerals Commission, Collins Anim-Sackey, said it is important that
the country finds a solution to increase local production in order to
be able to export some of its mining inputs.

The mining and quarrying sector contributed over GHs56.38 billion in
2022 as fiscal payments to the state, excluding dividends.

The workshop was themed “Ensuring Local Manufacturing of Quality
Grinding Media for the Mining Industry,”

Source: Businessweek.com




NGUVU MINING LIMITED UNVEILS CUTTING

EDGE LIEBHERR T236 HAULAGE TRUCKS

In a bid to boost its production capacity, Ghana's wholly Ghanaian
owned mining giant, Adamus Resources Limited, with financial
support from its parent company, Nguvu Mining Limited, has
launched over a dozen 100 Tonne capacity Liebherr T236 mine
haulage trucks at the company’s site at Essiama in the Ellembelle
District of the Western Region.

The acquisition of the haulage trucks augments the company’s
existing heavy-duty equipment and forms part of Adamus Mining's
expansion drive towards its planned aggressive exploration
programme.

Achieving this milestone which has been one of the company’s major
goals, has strengthened its ground resources.

The colourful event was witnessed by some prominent chiefs of the
Nzema Traditional Council led by the President of the Eastern Nzema
Traditional Council Awulae Amihere Kpanyinli the Third.

Also at the ceremony were the Western Regional Minister, Kwabena
Okyere Darko-Mensah, the District Chief Executive of Ellembelle, Kojo
Bonzoe and the Chief Executive Officer of the Ghana Chamber of
mines, amongst other players of the mining industry.

The Western Regional Minister, Mr Okyere Darko-Mensah praised
the management of Nguvu Mining Limited for its continuous
investments and immense contribution to the local economy,
especially with the employment of over 1,100 indigenes by the
company.



NGUVU MINING LIMITED UNVEILS CUTTING

EDGE LIEBHERR T236 HAULAGE TRUCKS

Con’t fromP. 6

He added that without Adamus mining in Ellembelle, the local
economy would have collapsed.

He said Adamus’ culture of being a company that listens to the
community has led to an interesting stage where the company
involves residents in responsible and sustainable community mining
operations. He added that the company has made all the necessary
arrangements to start community mining on their concessions, and is
doing so well in supporting and supervising this project to sustain
mining in the Ellembelle District.

The Regional Minister said he believes that the new arrangements
are more sustainable and will ensure that the people of Nzema own
some of the productive mining businesses in their district to
generate revenue for themselves and their communities. “As an
advocate for mining myself, | do believe that if Ghana has to grow
then it means that we have to consistently support the mining sector
in this country."
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He stressed that it was a fact that without gold, Ghana's economy
would have been in tatters after the COVID-19 pandemic, and for
that matter, he has been pushing for increased gold production to
support the economy of Ghana and all mining communities.

The CEO of the Ghana Chamber of Mines, Dr. Sulemanu Koney,
Commended the management of NGUVU Mining Limited and
Adamus for investing latest technology that is expected to help the
company achieve its 120,000 ounces per annum target.

He said there is no doubt that this diesel electronic drive has become
a benchmark in the 100-ton class for off-highway mining trucks,
showcasing top performance, maximizing uptime and low
operational cost.

The truck boasts of a design that is embedded with safety
considerations for maintenance technicians and operators by
eliminating various hazards.

lts commitment to the comfort of operators has been well
considered with an ergonomic cabin to promote driver efficiency and
enhanced superior performance.

“We believe that their robust design and advanced technology will
undoubtedly contribute to increased operational efficiency at
Adamus Mining and further set a new standard for the mining
industry in Ghana" said Dr. Sulemanu Koney.
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Liebherr International AG, a renowned name in the global mining
equipment industry has a history of delivering top-notch products
that align with the needs of modern mining operations.

Dr. Sulemanu Koney said, "The Liebherr 100t T236 trucks are no
exception. I’'m confident that their integration into Adamus Mining
Resources operations will reduce downtime with low cost and
improve overall performance.”

The symbolic key to the trucks was jointly presented to the CEO of
NGUVU Mining Limited, Madam Angela List by the Executive Vice
President of Liebherr Mining, Dr Jorg Lukowski and Member of the
Administrative Board of Liebherr International, Madam Sophie
Albrecht

Speaking after the presentation Dr. Jorg Lukowski thanked the
management of NGUVU Mining for their trust in them.

Dr. Jorg Lukowski assured them that Liebherr will work hard to
deliver on its promises in terms of training and after-sales services.

Speaking after the launch, the visibly elated CEO of NGUVU Mining
Ltd, Madam Angela List said her company’s partnership with
Liebherr has provided them with an excellent result in terms of top-
guality mining equipment, with the latest being the first of its kind in
Ghana.
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She said looking at various specifications of equipment, the T236, an
electric truck with the superior after-sales service and training that
Liebherr offers is a huge step for the group.

She said the trucks will help accelerate the movement of the ore
from the ground to the processing plant.

Madam Angela List said the company believes in quality human
resources and therefore has trained people from scratch especially
the community members who had no skills at all including women.

The CEO, who is committed to gender balance expressed joy about
the fact that female employees who had no skills in driving, and
started with the company as cleaners, have now been trained to
become qualified operators.

The women displayed their skills with the trucks after the launch.

According to her, female operators are extremely competent and
committed to safety, adding that she wants to see more women
excelling in the male-dominated fields of the company.

Madam Angela List said there is a cordial relationship with the host
communities because community members have recognized that
Adamus' interest goes beyond personal gains. She said the company
has the entire community, the various chiefdoms and all the people
of Nzema land at heart.
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She said their doors are always opened to them for dialogue,
discussions of progress, and implementation of corporate social
responsibility initiatives, while efforts are made to employ more
locals to make life easy for them.

On his part, the President of the Eastern Nzema Traditional Council,
Awulae Amihere Kpanyinli Ill, lauded the company for its
contributions to the mining industry and the communities in their
operational areas.

While pledging the support of traditional authorities for mining
activities, he said some people are only against community mining
due to environmental challenges such as the degradation of forests
and the pollution of water bodies.

Awulae Amihere Kpanyinli Il said traditional authorities support
sustainable and eco-friendly community mining for the protection of
the environment for future generations.

Source:



https://nguvumining.com/
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Hon. Kwabena Okyere Darko-Mensah, Dr. Sulemanu Koney, CEO, Ghana
Western Regional Minister Chamber of Mines
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, CEO of NGUVU Mining Limited , Madam Angela List holding the symbolic key to the
trucks while Executive Vice President of Liebherr Mining , Dr Jorg Lukowski and Madam
Sophie Albrecht, Member of the Administrative Board of Liebherr International look on.
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Madam Angela List,
CEO of NGUVU
Mining Ltd,

Awulae Amihere Kpanyinli lll,
President of the Eastern
Nzema Traditional Council




PARTICIPANTS AT THE GRINDING MEDIA

WORKSHOP

W = CHAMBER OF

\,.L THE GHANA 4 A MINES
% CHAMBER OF = §~_|

MINES

a
| THEGHANA

m'! CHAMBER OF
MINES




BREAKFAST MEETING WITH MINISTER FOR LANDS AND

NATURAL RESOURCES, HON. SAMUEL A. JINAPOR
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GHANA CHAMBER OF MINES

GA—-238-2234
Gulf Street, South Legon
P.O. Box GP 991
Accra, Ghana
Tel.: 0302516170

chamber@ghanachamberofmines.org
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