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The Ghana Chamber of Mines has called on the 
government to be deliberate about developing mining 
host communities and not focus only on the revenue.

The Chief Executive of the Ghana Chamber of Mines, 
Dr Sulemanu Koney, said revenue from mining 
communities must not be left to sink in the 
Consolidated Fund but must be redirected into those 
communities to ensure development for the people.

Taking his turn at the Daily Graphic Twitter (X) 
Dialogue series on the theme: "What will Ghana lose 

if there were no mining", Dr Koney said cities and 
towns where mining took place such as Johannesburg 
in South Africa had been fully developed because 
governments decided several years ago to transform 
that city with revenue from the mines.

"If we don't ask these questions and the focus 
generally is on revenue which we will get from these 
companies, obviously the bulk will go into the 
Consolidated Fund, and only a minute portion will go 
back to the community," he added.

He was answering questions on why mining areas in 
the country were least developed, a phenomenon 
which makes citizens wonder whether it was 
beneficial to mine or not.

The Chamber of Mines executive also called on the 
government to exempt exploration companies from 
the payment of taxes to reduce the risk and high cost 
of mining explorations.

That would help to reduce the barriers for exploration 
companies seeking to enter the mining industry which 
constitutes Foreign Direct Investment for the country.

Dr Koney said aside from mining expeditions being 
risky, the probability of making a commercial find 
was also low, hence the need to remove the taxes to 
make exploration easier.

He said the cost of holding land by exploration 
purposes, among other costs, induced stress on many 
of the exploration firms in addition to the different 
types of taxes they paid.

Dr Koney pointed out that mining exploration was 
very expensive, yet it was quite uncertain that the 
investor would make any commercial find.

"But we have a fiscal regime which requires 
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companies to make some payments even before 
digging the ground and that is the challenge that we 
have," he pointed out.

Under the current fiscal regime, exploration 
companies that come to the country for mining 
operations are required to pay taxes even before 
making a commercial find.

Reacting to the issue, Dr Koney said the advocacy had 
been on the chamber's radar for over 20 years in spite 
of engaging successive governments on the matter.

To buttress his point and also paint a clearer picture of 
the impact on exploration firms, Dr Koney said if an 
exploration firm brought in capital of $10 million, 
about 22 per cent would go into paying taxes and 
levies even before they made a commercial find, a 
situation which he described as worrying.

"We need to lower the barrier to entry for exploration 
because it serves our interest as a country".

"Ideally, we should do the exploration ourselves 
before we invite exploration firms to come and mine 
but because the resources are not there, we do it the 
other way round".

"When companies outsource drilling services, it 
comes with Value Added Tax (VAT).

When they outsource assaying services, they also pay 
VAT on them and we believe this is not too good for 
exploration," the Chief Executive of the Ghana 
Chamber of Mines, explained.

Dr Koney recommended that after firms had made a 
commercial find, the government could now 
negotiate with the exploration company to consider 
taxes and the next steps towards mining and 
production.

Responding to questions on the contribution of 
mining to the economic development of the country, 
Dr Koney pointed to the sector's fiscal payment of 
taxes, which according to the Ghana Revenue 
Authority (GRA), contributed GH¢6.82 billion, 
together with the quarrying sub-sector, including 
dividend payment of GH¢435 million in 2022.

The minerals sector also consolidated its position as 
the country's largest source of foreign exchange in 
2022.

Data from the Bank of Ghana also shows that revenue 
from the export of minerals accounts for 39 per cent of 

gross merchandise receipts, exceeding the outturns of 
crude oil, cocoa and other export commodities.

The Chamber of Mines executive stated that the 
country would have lost $1.41 billion in mineral 
export revenue routed through the Bank of Ghana and 
2.73 billion that passed through the commercial 
banks.

This foreign exchange helps to boost the country's 
reserves.

Mr Koney said years after the passage of the Minerals 
Development Fund (MDF) Act, 2016 (Act 912), the 
government was yet to fully implement the law that 
provided the legal basis for the disbursement and 
management of ceded royalties received from mining 
companies.

He noted that although the law required that any 
person or organisation that received revenue on 
behalf of MDF was required within one business day 
to remit the money to the MDF, that had not been the 
case, saying: "Even from the get-go, the collection is a 
problem". 

Dr Koney also pointed out that the country was doing 
extremely well with regard to local content in the 
mining industry.

He said local content was one of the things that the 
chamber had been vigorously pushing for in the last 
few years.

"We recently launched the standards for electric 
cables and the chamber devoted resources into 
developing local standard for electric cables which 
are produced by local cable manufacturing firms and 
supplied to the mining industry," Dr Koney 
explained.

That was to help boost the capacity of the local 
manufacturers not only in terms of production, but 
standards and quality, he added.

The Chief Executive of the chamber said last year 
alone, mining companies spent $2.81 billion on goods 
and services sourced from producers and suppliers 
within the country, $43.30 million on corporate social 
investments, $1.4 billion on taxes, levies and duties, 
and $678 million on salaries and emoluments of 
employees.

Source: grapic.com.gh 
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The Ghana Chamber of Mines is calling on government to 
stop taxing mining exploration companies in Ghana to help 
make the industry attractive and viable in the long term. 
President of the Ghana Chamber of Mines, Ing. Joshua 
Mortoti stressed that the country is lacking exploration 
pipelines to develop future mines due to the high taxes paid 
by exploration companies. 
"But ask yourself, when were Cardinal Resources, Azuma 
Resources, and Ahafo North Resource all identified? 20 
years ago, so where are the resources that were identified a 
year and five years ago? zero.
"Those are the questions we need to be asking ourselves, 
and not just whitewashing the industry. This industry will 
die if we don't have the needed exploration pipeline 
development," he noted.
Mr. Mortoti said these on Tuesday 31st October at an 
Editors' Forum organized by the Ghana Chamber of Mines 
to share more light on the contribution of mining sector to 
the country's development. 
According to him, "As we are speaking, some of our mines 
are shutting down. In the next two to three years, you will 
see some of our mines shutting. What is the replacement? 
So it is not a surprise when you hear mining firms shutting 
down, our industry is not in the right place." 
On employment, Mr Mortoti stated that producing mining 
companies in the country employed 11, 284 persons in 
2022 with an expatriate population of 93. He said the 
mining sector also created 169,260 indirect jobs in 2022 
and accounts for 1.5 %of the country's labour force 
according to a 2019 report of the Ghana Statistical Service. 
Ing. Joshua Mortoti said, "organized large scale mining 
companies in the country are making huge contributions to 
the country's economy." However, he said illegal mining is 

a great menace in the mining industry hence no effort 
should be spared to address the menace with the support of 
the media. 
"The introduction of capping of earmarked funds has 
meant that Minerals Development Funds (MDF) 
beneficiary communities have received reduced amounts. 
MDF received Ghc 285.5 million instead of instead of Ghc 
359.2 million reflecting a shortfall of Ghc 78.6 million 
credited into the consolidated fund," Mr Joshua Mortoti 
stated. 
"The Chamber has called for exclusion of Minerals 
Development Fund from fiscal measures since it 
perpetuates poor state of infrastructure in mining 
communities," Mr Joshua Mortoti added.

In order to make the country derive more benefits from the 
mining sector, he emphasized the need to focus on 
harnessing full benefits beyond the direct fiscal 
contribution of the sector to the economy. 
Also, according to Ing. Joshua Mortoti mining should be 
positioned as a catalyst for enhancing local content as well 
as integrating the sector into the non-mineral economy. 
He solicited the partnership of the media in leveraging the 
mining sector to facilitate broad based national 
development.
The CEO of the Ghana Chamber of Mines Dr. Sulemanu 
Koney pleaded with government to reconsider taxes on 
exploration activities as this was driving away mining 
investment from the country.
Present at the forum were Mr. Fred Attakumah First Vice 
President of the Ghana Chamber of Mines, Dr. Sulemanu 
Koney CEO of the Ghana Chamber of Mines and several 
editors and reporters from various media houses.

SCRAP EXPLORATION TAXES 
- CHAMBER OF MINES TO GOV'T

President of the Ghana Chamber of Mines, Ing. Joshua Mortoti (middle) flanked by 1st Vice President of the Chamber, 
Ing. Fred Attakumah (left) and CEO of the Chamber, Dr. Sulemanu Koney (right).
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 The Australian High Commissioner to Ghana, Ms Berenice Owen-Jones, paid a courtesy call 
on the Ghana Chamber of Mines CEO, Dr. Sulemanu Koney. They discussed security issues 
for mining firms and how Ghana should position itself to attract competitive and sustainable 
investment into the sector. 

The discussion also included how Ghana's mining industry should be leveraged for the broad-
based socio-economic development of the country for development. The Australian High 
Commission has been a critical partner and ally of the Ghana Chamber of Mines over the 
years. This visit will, therefore, enhance the partnership for our mutual benefit. The Deputy 
High Commissioner, Nicole Guihot, accompanied her.

AUSTRALIAN HIGH COMMISSIONER TO GHANA 
PAYS COURTESY CALL ON CHAMBER OF MINES CEO 
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“You have really really really served us well". These 
were the words of the Chief Executive Officer of the 
Ghana Chamber of Mines, Dr. Sulemanu Koney when 
he said goodbye to the National Service Personnel at a 
farewell lunch on Tuesday 31st October 2023. 

During the gathering, Dr. Koney highlighted the 
importance of the National Service Personnel's role in 

supporting the Chamber's initiatives and operations. 
He emphasized how their commitment had 
contributed to the Chamber's overall success and 
expressed confidence in their future endeavors.

The National Service Personnel, in turn, shared their 
experiences and expressed gratitude for the learning 
opportunities provided by the Chamber. 

GHANA CHAMBER OF MINES BIDS FAREWELL 
TO 2021/2023 NATIONAL SERVICE PERSONNEL

The Group Editor of Graphic 
Communicat ions  Group, 
Theophilus Yartey, paid a 
working visit to the CEO of the 
Ghana Chamber of Mines, Dr. 
Sulemanu Koney to discuss 
ways the two institutions could 
collaborate. 

The two business leaders 
discussed various pertinent 
issues, including avenues for 
mutual collaboration and 
strategies to promote the 
dissemination of accurate and 
c r e d i b l e  i n f o r m a t i o n 
regarding the pivotal role of mining in Ghana's 
overall development.

The visit was a follow-up to the initial visit of Dr. 
Koney to the Graphic Communications Group two 
years ago. 

GRAPHIC COMMUNICATIONS GROUP EDITOR 
ENGAGES GHANA CHAMBER OF MINES CEO 
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CEO's Visit to Upper East RM, Talensi DCE and 
Paramount Chief of Tongo

The Ghana Chamber of Mines has organized the 
second edition of its PR Environment and 
Sus t a inab i l i t y  Semina r  unde r  t he  t heme 
"Communicating Sustainability: Producing Effective 
Public Campaigns." 

The seminar aimed to explore strategies for 
enhancing communication efforts in the mining 
industry, specifically focusing on sustainable 
practices.

Speaking at the opening session of the seminar, CEO 
of the Chamber, Dr. Sulemanu Koney said "Our 
industry plays a pivotal role in the development of our 
nation and the world. Yet, this role comes with 
significant challenges, primarily the need to balance 
economic growth with environmental responsibility 
and social progress.

"Sustainability lies at the heart of our industry's 
future, not only in Ghana but worldwide. It is not a 
mere buzzword; it is a moral imperative, a strategic 
necessity, and a shared responsibility."

Dr. Koney noted that the stakes were high, and the 
challenges were numerous, but "together, we can 
pave the way for a more sustainable and prosperous 
future. The world is changing, and the expectations of 
mining companies are evolving. We are no longer 
judged solely on the quality and quantity of the 
minerals we extract but on the broader impact we 
have on issues pertaining to ESG (Environmental, 
Social, and Governance)."

According to him, Communication is the lifeblood of 
sustainability adding that "it is the bridge that 
connects our actions with the public's perceptions. It 
is not enough to merely do good; we must also ensure 
that our stakeholders, understand the logic behind of 
our commitment to do good.

"We must develop channels of communication that 
convey our dedication to the ESG principles. This 
must be in addition to reducing our carbon footprint, 
conserving water resources, and enhancing safety 
measures within our operations."

CHAMBER OF MINES HOLDS 2ND PR 
ENVIRONMENT AND SUSTAINABILITY SEMINAR
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He encouraged members to make their sustainability 
reports readily accessible, comprehensible, and, most 
importantly, authentic and highlight the progress and 
setbacks alike, demonstrating their commitment to 
continuous improvement.

The CEO added that "through storytelling, we can 
showcase the tangible benefits of our CSI initiatives 
on local communities. Whether it's building schools, 
providing healthcare, or creating jobs, these stories 
exemplify the positive change we bring. They 
resonate with people on a personal level, creating an 
emotional connection to relevant stakeholders that 
statistics alone cannot achieve."

"Sustainability is a global challenge, and we should 
collaborate not only within our industry but also with 
other sectors. Cross-industry partnerships as 
envisaged under the SDG 17 can amplify our 
messages and create a united front for sustainability," 
he noted.

The two-day seminar featured a comprehensive 
agenda, including two plenary sessions, three 
intensive classroom sessions, and networking 
opportunities for industry professionals. Attendees 
had the chance to delve into crucial topics related to 

ethics, transparency, and effective communication in 
the mining sector.

Dr. Eric Twum, an Environmental Consultant, 
facilitated a session on "Ethics and Transparency in 
Mining: Role of Sustainability Reporting." He 
provided valuable perspectives on how mining 
companies can uphold ethical standards and enhance 
transparency through sustainability reporting.

Professor Eric Kwame Adae, from Drake School of 
Journalism and Mass Communication, led two 
sessions on sustainability communication. Prof. 
Adae's extensive knowledge in journalism and 
communication proved instrumental in guiding 
participants on effective ways to communicate 
sustainability initiatives to various stakeholders.

The seminar also featured a session on "Green 
Branding and Storytelling Strategies," which was 
facilitated by Mr. Eli Daniel Wilson, the Director of 
Sales and Strategy at Pulse Ghana. His expertise in 
branding and storytelling shed light on how mining 
companies can build environmentally conscious 
brands and effectively convey their sustainability 
stories.
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